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5.We draw attention to the following matters:

a. As per the provision of Section 23 of SICA Act, 1985 the Accumulated Losses of

the company as at f une 30,2017 have resulted in erosion of more than 50% of its

net worth during the four financial years immediately preceding the financial

year ended March 31, 2017. Consequently upon the company had become a

"Potentially Sick Company" under the said provision since FY 2013-14.

b. Note 2 to the statement which states that the company has adopted Ind AS for

the Financial Year commencing from April 1, 2017, and accordingly the

Statement has been prepared by the Company's Management in compliance with
Ind AS.

c. The Standalone Financial Statements of the company for the year ended March
g1^, ZO1T prepared in accordance with Companies [Accounting Standards) Rules,

2006, were audited by another firm of Chartered Accountants under the

Companies Act,2013 who, vide their report dated May 3,20L7, expressed an

unmodified opinion on those Financial Statements. Accordingly the net profit

included in the reconciliation to the Company's Total Comprehensive Income for
the quarter ended on fune 30,2076 is based on such Financial Statements.

Our conclusion is not qualified in respect of these matters.
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