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SOMA TEXTILES & INDUSTRIES LTD.

STIL/ACCTS/ AHD/2018-19/ August 10, 2018

National Stock Exchange of India Ltd,
“Exchange Plaza”,

5th Floor, Plot No.C/1, G-Block,
Bandra-Kurla Complex,

Bandra (E)

Mumbai - 400 051

The Corporate Relationship Dept.,
BSE Ltd.,

Piroze Jeejeeboy Towers,

1st Floor, New Trading Ring,
Rotunda, Dalal Street,

MUMBAI - 400 001

Registered Office : 2, Red Cross Place, Kolkata-700 001, India. Tel.: +91 (33) 2248 7406-7

Corporate Office : 6,Vaswani Mantion,Dinshaw Wachha Road,Backbay Reclamation,Mumbai-400 020,India.

Sub: Submission of Unaudited Financial Results for the Quarter ended,
30th Tune, 2018, duly accompanied by a “Limited Review Report” of
Statutory Auditors of the Company.

Dear Sir(s),

We are sending herewith Standalone Unaudited Financial Results for the quarter ended, 30t
June, 2018, duly reviewed and recommended by the Audit Committee and approved by the
Board of Directors, of the Company, in their respective meetings held today i.e. on Friday
the 10t August, 2018, commenced at 12-00 NOON and concluded at 03{2¢ P.M., together
with “Limited Review Report” of our Statutory Auditors, M/s. A. K. Ostwal & Co.,
Chartered Accountants, Surat, who have carried out the Limited Review of Unaudited
Financial Results of the Company for the above mentioned period, in consonance with the
requirements of Regulation 33 of the SEBI (LODR) Regulations, 2015, called as SEBI

Listing Regulations, 2015.

Pursuant to Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015, we will be publishing
the extract of the Standalone Unaudited Financial Results in the newspapers. The full format
of the Quarterly Results will be made available on the Company’s website at
www.somatextiles.com.

We will also be uploading the Financial Results on the website of Stock Exchanges i.e. BSE
Limited (www.bseindia.com) and National Stock Exchange of India Limited
(www.nseindia.com).

Kindly take the same on your record.

Thanking you,
Yours faithfully,

For Soma Textiles & Industries Limited
/

y

(S. K. Somany)
Chairman

-

Encl: as stated.
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A. K. OSTWAIJ & CO. Soniia oAy

CHARTERED ACCOUNTANTS

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.

Independent Auditor’s Review Report on Review of Interim Financial Results

The Board of Directors,

Soma Textiles & Industries Limited
2, Red Cross Place,

Kolkata ~ 700 001

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Soma Textiles & Industries Limited (the “company”), for the quarter ended June 30, 2018 (the
“statement”), being submitted by the company pursuant to requirement of Regulation 33 of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by circular no. CIR/CFD/FAC/62/2016 dated July 5, 2016 which has been initialed by us for
identification purposes. The Statement is the responsibility of the Company’s management and has been
approved by the Board of Directors. Our responsibility is to issue a report on the Statement based on our
review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. This Standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A
review is limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. We draw your attention to Note 7 of the financial results regarding preparation of the standalone
financial results on going concern basis for the reason stated therein. The appropriateness of the
assumption of going concern is dependent upon realization of the various initiatives undertaken by the
Company and /or the Company’s ability to raise requisite finance/generate cash flows in future to meet
its obligations. Our conclusion is not modified in respect of this matter

4. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying Statement, prepared in accordance with the aforesaid Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015, as
modified by circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016, including the manner in which itis to
be disclosed, or that it contains any material misstatement.

For A.K. Ostwal & Co.
Chartered Accountants
FRN: 107200W

P il
Ashok Kumar Jain

Partner
Membership No: 038521

Place: Ahmedabad
Date : 10 August 2018




SOMA TEXTILES & INDUSTRIES LTD.
Regd, Office: 2. Red Cross Place, Kolkata-700 001
CIN:L51909WB1040PLCO10070
STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2018
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The above unaudited financial resuits for the quarter ended June 30, 2015 were reviewed and recammandead by the Audit Committee and
approved by the Board of Dirsctors at its mestmg heid on August 10, 2618, The Statutory Auditors of the Company have carfied out

“Limited Review" of the same.
This statement has been prepared in accordance with Indian Accounting Statndard (IND AS) netified under the Companies (Indian

Accounting Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Amendment Rules, 2016

Effectiva 1st April, 2018, the Company has adopted Ind AS 115, The comparative information is not restated in the financiuis results. The
adoption of this standard does not have any material impact to the financial results of the Company.

income Tax including deferred tax will be determined and provided for at the end of the financial year.

Eaming Per Share (EPS) has been calculated as per indian Accounting Standard (IAS-33) issued by the Institute of Charterad Accountants
of India.

The Company has identified 'Textile' Business &s its only primary repuriable segment in accordance with the requirement f Ind AS 108
‘Operating Segments’. Accordingly, no separate segment information has been provided.

The Company has incurred a loss during the guarter and has negative net worth as at 30th June,2018. However, vanous intiatives
undertaken by the Company in relation to saving cost, oplimize revenue management opportunities and enhance ancillary revenues are
expectad to result in improved operating performance. Further, our continued thrust to improve operational efficiency and the company is in
the process of identifying surplus assets and will monitise the same in due course to result in sustainable cash flows sddressing any
uncertainties. Accordingly the statement of financial results continues to be prepareéd on a going concern basis,whict contemplates
realization of assets and settlement of fiabilities in the normal course of business.

Exceptional items for the quarter ended 30th June, 2018 represent foreign exchange fluctuation on advance to Som= Texiiles FZC
{Overseas associate company) in parlier years and earlier years income written off.

The figures of the preceding 3 months ended 31st March, 2018 are the balancing figures between audited figures in respect of the full
previous financial year ang the published year to date figures upto the end of the third quarter i.e. 31st December, 2017 «f the previous
financial year. Also the figures upto the end of the third quader ended 31st December, 2017 of the previous financial year were only
reviewed and not subjected to audit.

10 Previous period’s figures have been regroupedirecastreclassified, wherever necessary, o comespond with the cuirent perod's

classification/ disclosure.

For, Soma Textiles & Industries Lid.

y gwl

Place: Ahmedabad (S. K. Somany}
Oate: 10.08.2018 {DIN: 0C001131)
(Chairman)
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