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Suly  Sulbmpission of Stand-alone and Consoliclated Audited Financial Resulis of the Company

for the Quarter and Year gnded March 31, 2023, aloog with the Statement of Asssts and

Liabilities as at March 31, 2023,
Dienr Sirs,

We are sending herewith the Audited Financial Results (both corsolidated and standalone) of the
Company for the quarter and yoar ended March 31, 2023, together with Statereent of Assets and
Liabilities of the Company a3 st Uee erd of the year ended 319 March, 2023, duly reviewed by the Audit
Commitles and approved by the Board of Directors at thelr respective meetings held today ie on
Thursday, the May 25, 2023, for yourrecord, In compliance with the requirement of Regulation 33 of the

SEBI {(LODR) Regulations, 2015, The Board Meeting commenced at 2-30 M. and concluded at 02150 P
L

Bestides above also please (ind duly enclosad a copy each of he loliowg:

&) Auditors’ Reports on Standakone and Consclidated. Financial Results of the Company for the year
ended hanch 31, 2023,

b} Statement in the form of declaration that the Report of Auditors is with unmodified opinion with
respict to Audited Financial Results {(Sandalone and Consolidated) for the quarter and finamcial year
ended March 31, 2023,

Further pursuant to Regulation a7(1)(b} of the SEBI (LODR) Regulations, 2015, we will be publishing the
extract of the audited standalone and consolidated financial results in the sewspapers, Tha full format of
the Chuarterly and Yearly Financial Results will be made svailable on the Company's website at
www samatextiles com. We will be uploading the Financial Resulis on the Stock Exchanges websites: BSE
Limited (www beeindia com) and National Stock Exchange of India Limited {(www nseindian.com)

Kindly take the ssme onyour recoerd.,
Thankang you,

Yours faithfully,
For Soma Textiles & Tndustries Limited,
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CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on Quarterly and Year to date Standalone
Financial Results of the Company Pursuant to the Regulation 33 and Regulation 52
read with Regulation 63 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015

T
The Board of Directors of
SOMA TEXTILES & INDUSTRIES LIMITED

Report on the Audit of the Standalone Financial Results
Opinion

We have audited the accompanying Statement of quarterly and year to date Standalone
Financial Results of SOMA TEXTILES & INDUSTRIES LIMITED (the "Company™), for the
guarter and year ended March 31, 2023 (the "Statement”], being submitted by the
Company pursuant to the requirement of Regulation 33 and Regulation 52 read with
Regulation 63 of the SEBI [Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended (the "Listing Regulatons®).

In our opinion and to the best of our information and according to the explanations given
to us, the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements] Regulation, 2015, as
amended.

o

gives a true and fair view in conformity with the aforesald Indian Accoumting
Standards prescribed under section 133 of the Companies Act 2013 ["the Act”)
read with relevant rules issued thereunder and other accounting principles
generally accepted in India, of the net loss and tetal comprehensive loss and
other financial information of the Company for the quarter and year ended
March 31, 2023.

Basis for opinlon

We conducted our audit in accordance with the Standards on Auditing (SAs] specified
under section 143{10) of the Companies Act, 2013, as amended ("the Act™). Our
responsibilities under these Standards are further described in the "Auditor's
Responsibilities for the Audit of the Standalone Financial Results" section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
[nstitute of Chartered Accountants of India together with the ethical requirements that
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are relevant 1o our audit of the Standalone Financial Results for the quarter and year
ended March 31, 2023 under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements
and the ICAl's Code of Ethics. We belleve that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion on Standalone Financial
Results.

Material Uncertainty Related to Going Concern

We draw attention to Note No, 6 of the Standalone Financial Results, as per Directions of
Gujarat High Court dated 23™ September, 2021, the Ahmedabad Municipal Corporation
(AMC) had disconnected water and drainage connection. Hence, the operations of the
company remain closed from 26" November, 2021 till the date of this report The
company’s loss of Rs 243 Lakhs during the quarter ended 31 March, 2023 and as of date
positive net worth of the company stoed at Rs 7,514.43 Lakhs. In the opinion of the
management company's assets including cash & bank balance are sufficient to meet the
liabilities of the company. These conditions, along with other matter as set forth in
aforesaid note, indicate the existence of a material uncertainty that may cost significant
doubt about the company's ability to continue as geing concern. The management has
assessed that the company continues to be golng concert.

Our oplaion 15 not modified in respect of the above said matter,
Emphasis of Matter

We draw your attention to:

a) We draw attention to Note No, 7 of Standalane Ind AS Financial Results whersin
Exceptional items for the guarter ended 31st March, 2023 represent following

COMpPOTENTS,
&r 2 Quarter Ended .I Quarter Ended
Nﬂ: Farticulars 31.03.2023 31.03.2023

(Tlnlakhs) | [Tinlalhs) |
1. | Foreign Exchange Gain on Loan Given (47] 559
te Soma Textiles FZC [associate) ,
2. | Provision for Obsolete Inventory 749 79
3, | Profit on assignment of lease right of | - 135
Land ]
Profit on sale of building . - 427
3. | Profiton sale of Fixed assets a9 39
6. | Secured Term Loan Balance not . 2,068
repayable
7. | Term Loan Interest Lfab no longer - 13.635
| reguired written off
Total 71




b} The helding company had advanced a loan to its associate company "Soma Textiles

d)

FZC' {UAE) out of GDR proceeds®, classified as Non-Current Loan. The Closing
Balance of the same Loan is Rs, 6083.89/- Lakhs for the vear ended 315t March,
2023 (Previous year Rs. 6BH2.90/- Lakhs). The Company has guasi-eguity in
addition to the capital contribution to Soma Textlles FZC. When the sald loan was
given, the sald company was a whaolly owned subsidiary, however with effect from
31st March, 2010, the company’s holding in this company has diluted trom 100%
to 40%. [n the unaudited Financial Statement of Soma Textilez FZC ended as at
J1st March, 2023 the accumulated loss reflects at AED 8,54,126 (equivalent to Rs.
191.09/- Lakhs) as against the total capital of AED 9,00,000 {equivalent to RS.
201.35/- lakhs) (Including statutory reserves).

Security Exchange Board of India (SEBI) vide its Order Number WTM
JAB/IVD/ID4 /10343 /2020 dated Bth February 2021 declared the GDR [ssue
made by the company in October 2006 violated provisions af Section 12 A (a) of
SEBI Act 1992 read with regulations 3(b] and 4 (1) of PFUTP regulations, 2003
and directed that Soma Textiles & Industries Limited, Promoter Directors,
Executive Director and other of that period [2006-07) are debarred respectively
for 3,2 years from the date of the order from accessing the security market and
further prohibited from buying, selling or otherwise dealing in securities including
units of mutual funds directly or Indirectly or being associated with the security
marketin any manner. The adjudicating officer {AD) passed on order dated August
30, 2022 under rule 4(1) of SEBI (procedure for holding inquiry and Imposing
Penalties by Adjudicating Officer] Rules 1995 {SEEI AD Rules"] and Rule 4[1) of
Securities Contracts (Regulation) (Procedure for Holding Inguiry and Impasing
Penalties by Adjudicating Officer] Rules, 2005 ("SCRA AQ Rules") In the matter of
disclosures by Soma Textiles & Industries Ltd, in respect of its GDR issue. Where
in penaltes were imposed on the Company, Its directors of and authorized
representative. The company, Promoter Directors, Executive Director and others
preferred an appeal against the order of SEBI hefore the Security Appellate
Tribunal (SAT) and Honorable SAT delivered the judgement on 22.02.2023 by
reducing the debarment period of the Company trom 3 years to the period
undergone and reduced the penalty levied on the Company from Rs.25 Lakhs ta
Rs20 Lakhs. Appeals filed by Authorised representative (Mr Sunil Patel) are
allowed and penalty of Rs. 5 Lakhs have been waived off.

Finance cost includas interest interest [amounting to Rs. 9.09/- Lakhs and Rs.
36.36 [akhs for the quarter and year ended 31= March, 2023 respectively) pavable
an preference shares which are non-convertible and cumulative in nature and
hence, treated as debt and accordingly accounting effect of interest has been
provided.




e) We draw your attention to the fact that liabilities owed to Invent Assets
Securitization & Reconstruction Pvt. Lid. were prepaid in full during the year,
Consequently, company has accounted Nil ipnterest on the borrowings as
appearing in the accompanying Standalone Financial Statement for the year ended
31st March 2023. As per management asscssment, the differential (Principal
amount of lean and interest thereon not re-payable] partion of borrowing
dggregating to Rs. 15,703 Lacs is written bacli and accounted as income during the
year under audit (Principal loan amount written back of Rs. 2,068 lacs and interest
written back of Rs: 13,635 lacs) as disclosed In exceptional items.

Our opinien is not modified in respect of the above matters.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the basis of the andited standalone annual financial
statements.

The Board of Directors of the Company are responsibie for the preparation and
presentation of the standalene financial results that gives a true and fair view of the net
loss and other comprehensive loss of the Company and other financial information n
accordance with indian Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility alse includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting polictes; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adeguate internal
financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting recards, relevant ta the preparation and presentation of
the standalone financlal results that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company's ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors elther intends to liguidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process,

Auditor's Responsibilities for the Audit of the Standalone Financial Results
Dur ebjectives are to obtain reasonable assurance about whether the standalone financial

results as a whole is free from material misstatement, whether due to fraud or error, and
to issue an auditor's report that includes our opinion. Reasonable assurance is a high Jevel




of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when il exists, Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone Anancial results.

As part of an audlt In accordance with SAs, we exercise prolessional judgment and
maintain professional skepticism throughout the audit We also:

a)

b)

d)

e}

[dentify and assess the risks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, Intentlonal
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circomstances. Under
Section 143(3){1) of the Act, we are also responsible for expressing our oplnion
on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of
such contrals.

Evaluate the appropriatensss of accounting policies used and the
reasonableness of accounting estimates and related disclosures made by the
Board of Directors,

Cenclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obrained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going concern,
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial
results or, if such disclosures are inadequate, to medify our opinion. Our
conclusions are based on the audit evidence obrained up to the date of our
auditor's report. However, future events or conditions may cause the Company
to cease to continge 45 a going concern.

Evaluate the overall presentation, structure and content of the standalone
financial results, Including the disclosures, and whether the standalone
financial results represents the underlying transactions and events In a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Financial Results
that, individually or in aggregate, makes it probable that the economic declsions
of a reasonably knowledgeable user of the Standalone Financial Results may be
influenced. We consider quantitative materiality and gualitgtive factors in (i)




planning the scope of our audit work and in evaluating the results of our work;
and (1] to evaluate the effect of any identified misstatements in the Standalone
Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during
o andit

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Dther Matter

a] The company has filed application for voluntary delisting its share in terms of
Regulation 6(a) and Regulation 7 of SEBI (Delisting of Equity Shares]
Regulations, 2009, however approval is pending on the BSE's part. Further, the
Equity Shares of the company will continue to be listed on National Stock
Exchange of India Limited.

b} The Statement includes the results for the quarter ended March 31, 2023 being
the balancing figure between the audited figures in respect of the full financial
year ended March 31, 2023, and the published unaudited year-to-date flgures
up to the third quarter of the current financial year, which were subjected toa
limited review by us, as required under the Listing Regulations.

For Pipara & Co LLP
Chartered Accountants
FRN: 107929W,/W100219

Partner
d M. No. 140234

DTR iﬂléﬂ{%éﬁ&EHMKEﬂi

Date: 25-05-2023

Place: Ahmmedabad



SOMA TEXTILES & INDUSTRIES LIMITED
Regd. Offica: 2, Red Cross Place, Kolkets-700 004
CINLET S00WE S40PLOD 10070

STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023

{Tin lakhs)
Quarter Ended Year Ended
3.02.2023 | M12.2022 | nesanzm 3.05.2023 | 31.03.2022
A 1 ” refer note 8 | Unaudited = refer note 8 | - Auvdited | Audited
1 [income: == = 278 201] 11| 5% 1,455
Il Other Income — — my] &M 0 1142 | ea7
| Total Incoma (i+1) = S L I 7T
1S x
). Cost of Materials consumed el . . = s
1) Rawmateral =T et il
|- Dyes, Chemical and Packing material =75 MEEENY R | — = 525
|2} Purchases of stock -intrade = N | 8 201 b i) 4 e
{¢) Changes n invenories of fnished goods, wark «in- . ‘ m| = | 158
_pr@ﬂ_ﬂqﬂ:—in—mdu = ) VTS |
___d) Employees benefits experse - S ERCUR. ] R |
— e 1 e[ w—am| 187
fi_Depreciation and amertisation expenses | By 8l B BT
__|§) Other Expensas = _ A  wal T sy 31
_ (TolalExpenses =~ =~ ~ 482 38 _T86 1878~ 3381
v |[Profit! {Loss) before exceptional items and tax (lii4V) (134} 654 |  (ary) (216} (1,748)
IE_E!EE'I“"E‘!U.W“H = 711 12458 ] 79| 15842 203
VIl |Profit{ (Loss) before tax (V+VI) e {63 13110 (3] 7| (1,548)
‘""IT“H‘P‘?'J_“_.._ e s I A T
(a) Doferredtax . S | ] 50
_____ (b Tax in respect of earlier years [18) - (41} {18 f41)
|I%_|Not Profit{ {Loss) for the period (Vievll) Al {243), 13110 (388 16,546 | [1,847)
X Other Comprehensive income: e e
__ [lterms that wi not ba reclassified ta profit or loss i =SSN | X
(8] Remeasuwamant of post ermploymant benelits obfgation 1 - 4 1 4
XI_|Total Comprehensive Income [1X+X) {262)) 13110 Eﬂ.'!l.l_ 1EM| {1.643)
XNl |Paid up equity share capital = = 3,303 3,303 3,303 3,303 | 3,303
X Raserves excluding Revaluation Reserve ] =) P e
(a8 per Batanca sheel of pravious accounting period) | = s s | 478 | {11,888]
XIV [Face valr of the share e— Wl w] W w] i
xv iEarnl:ng Fer Equily Share (of Rs. 10¢- gach) (not | |
_‘anpualised): = e —d M ] s
(8] Basic —— i (0.73) 968 | AR . 00 0 4 a7
B} Ciluted (0.73 3568 | (1.18) 50,08 {4.87)
1 | 1 [
Mobes:

T The sudd commities has reviewsd the above resyults and the Baard of Diractors has approved the ebove rasulls and it's relass a1

their

respective inesfings held on 25th May, 2023, The Statutory Auditors of the company have carred ot sn audil of the aforesed reauls

and issued an unmodified ooiion.

2  This statemant has been prepared in sccordance with Indian Accounting Stalndard {IND AS) notifed under ihe Companies [Indian

Accounting S{andards] Rulse, 2015 as amendad by the Coempaniag {indian Accounting Standards) Amendmant Rules, 2018
A There is ra income Tax fiability lor the financial yeer 202223 in view of Carred farayard isszesDapraciation,

Eaming Per Share (EPE) has been calculsted as per Indian Accounting Standard (IND AS - 33) issued by [fe Insbiule of Charansd

Accaumans of Inda,

§  Tha Company has identifiad Tewxdila' Businase as A3 anly primary reporiabls ssgmant in Trading and manutacturing in accordance
the requirernant of IND AS - 108, ‘Cparating Segment=’. Accardingly, no saparate segment infarmation has been provided.

wilh

&  The Hon'ble Gujarat High Court directed 1o close down the oporations of pouting indisties in and arownd Ahmedabsd in the: state of
Guimrat and M dacision of the High Court was upheid by Hon'tle Supreme Court of India, due to which i Company has discontinued
its core manufaciuring operatisns. The wompany has sarted the naw business of traging in colion from the manlh of Wovembar, 2022,
Henen there ia no saparate repariable business or geopraphical segments as per Ind AS 108 “|ndisn Atcounbng Slandard on

—

—




T Exceplional lems for Ihe quarter ended 3131 Merch, 2023 represent following components

Amount (T In Lakhs)
Parliculars EIEI:;T; ﬂEl:dﬁr ‘;an:;:: Remarks, If any
31.03.2023 | 31.12.2022

;ﬁn&mﬁ}un Loan Giwvan o Soma Textiza (47,00} 11800l =53 00l

2. Provisian for Obscleta Inventory 76.00 E 19, ::J:r: ':,‘; "mfmm"
3. Profit on Assignmant of Lease Right of Land - . 135.00-

4. Prafit on Sade of Building - 427.00(-

8. Profit on Sals of Fixed Assets 38.00 §1.00 39,00/
1B, Secured Term Loan Balance nat repayabala J 1,637.00 2,068.00|-

7. Term Losn Interest Liab no longer required writien off 10,840.00  13,635.00|-

Tetal Exceplional ltems 7100 1246600,  16942.00

8

i

Flace: Ahmedabad
Date: 25™ May, 2023

The figures for the quarier endad 31st March, 2023 and 31st March, 2022 represent the balance between audited figures in respect of
the full financial year and those published fill the third quarter of the respective financial years.,

Securily Exchange Board of India (SEBI) vide (is Order Mumbar WTK fAB/IVODAD41 03432020 dated Bth February 2021 deciared the
GDR lssue made by the company in Cctober 2006 violated provisions of Section 12 A (&) of SEBI Act 1952 read with regulations 3(5)
and 4 [1j-of PFUTP reguiations, 2003 and directed thal Soma Textees & indusiries Limited, Promofer Directors, Executive Directar and
other of that period (2006-07) are debarred respectively for 3,2 years from the date of the order from accessing the security market
and further prohibited from buying, selling or otherwesa desling in securfies including units of mutual funds directly or indirectly or being
associated with the security marksd in any manner. The ad|udicating officer (AQ) passed on order dated August 30, 2022 under rule
4(7) of SEBI {precedure for holding inquiry and Imposing Penafties by Adjudicating OMicer) Rules 1995 (SEBI A Rules™) and Rule 4(1)
of Securies Contracts (Reguistion) (Procedure for Holding Inquiry and Imposing Penalties by Adjudicating Officer) Rules, 2005
("SCHA AD Rules”) In the matier of disclosures by Soma Texdiles & Indusiries Lid. in respect of its GDR issua. Where In penalties
warg imposed in the Compary, its direciors. of and aulhorized representative. The company, Promoéer Dirsclors, Execuflve Direclor
and others prafemed an appeal against the order of SEB! before the Secunty Appellate Tribunal (SAT) and Honorable SAT delivered
the judgemant on £2.02.2023 by reducing the debarment period of the Company from 3 years fo the périod undergona and reduced the
penaity levied on the Company from Ra.28 Lakhs to Re 20 Lakhe Appeals filed by Authorised represantative (Mr Sunil Pate!] are
allzened and penady of Rs. 5 Lakhs wahwad.

Previous period’s figures have been regroupedirecastreclassified, wherever necessary, to comespond with the cument pariod's
cinesification’ discloaure. .

For, Soma Textiles & Industries Limited

{Managing Direclor}




SOMAA TEXTILES & INDUSTRIES LTD.

Ragd, CiEce: ZRed Crom Ploce, Kokobo-A00 001

CIMAS T 0FWR I PE0PLCON0TD

AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 318T MARGH, 2023

(% in lakhs)
Standalone Consolidated
Az at Y1zt March, | As at 31st March, [ As at 31st March, | As at 31st March,
Particulars 023 2022 2023 2022
Audited Audited Audited Aidited
A |ASSETS
1 Moai-current assels
(s}  Puopery, plentand eguipments 280 1,103 2B0 1,103
(o)  Intangile assets B B B 3|
(el  Finandal eesais
(h  lwesimenls 148 144 154 144
(il Lean 6,084 &,883 B,084 6,883
(i) Oilhar hnancal assels B 224 B8 224
(g Defermed bax assets (nal) 1,234 1,414 1,234 1,414
(e} Income tax assels (net} L] 366 384 366
Tedal nan-current assats 8,218 10,142 6,219 10,142
2 Cusrent assais
{a)y  Inwentorias - 26 - 28
{B}  Finangal asceis
[y Investment 40 28 40 ]
(it Trada receivables 188 B 184 a
(i} Cash and cash aquialents &7 4 277 &7 4 27T
(iv) Bark balance other [han (i) abive - 135 - 135
iv) Othar financial assets ] T 5 T
(e}  Oihascwrent essels 172 AT5 72 475
[y Assels claseFed as held lar sale = 43 - 43
Total current assets 473 5,010 473 5010
Tolal Assets 8,692 15,152 8552 15,152
|B  EQUITY AND LIABILITIES
Equity
(g)  Eguby share capial 3323 3,322 3323 3,323
{B)  Olner equity 4,192 {11,895 4,182 (11,895
| Total equity T.515 (8.572) T.515 (B,572)
Limbilities
1 Man-currant llabiities
fa]  Financial Liablidias
il Bomawings Dag 8,658 94B BESR
{i) Lease Lisbiltis 4 4 q 4
1) Lun!ahim ProERnS 18 20 _'I_H- 20
Tatal non-currant labilities 8,682 a7 BEEZ
2 |Current Habifitles
{a}  Financial Liabiiies
{iy Borawing - 1,183 - 1153
(&} Trads payables
- \otsl owtstanding dues of mista entarprise and
small enberpnize 2 x c -
s jolsl sustandicg deses of crediors other than
micro snbarpeise and small enlerprise 25 44 25 &4
[L+1] Orhr curnenl Fabiilias 155 12811 155 12,811
gy Shorl-tarm provikions 24 24 26 24
Total currant Habilities 208 14,042 206 14,042
Total llabifties 1477 I3, 724 1477 23,724
Tolal equily and hatilitos B,EGZ 15,162 8,602 15,162
For, Soma Textiles & Widustries Lid.
A o
Plece: Ahmedabad A K Somary

Date: 26" kay, 2033

Managing Cirector




SOMA TEXTILES & INDUSTRIES LTD.
Regd, Office: 2 Red Cross Ploce, Kolkata-700 001
CIMLE FOFWER1 F40PLCT COTD
AUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315T MARCH, 2023

(% in lakhs)
Year ended 315t | Previous year ended|
March, 2023 31st March, 2022
Particulars
Audited Audited
4 Cash flow from aperating activities
Profit/(Loss) before exceptional items & tax (216) {1,749)
Adjustment far:
- Depreclation S5i Bl
- {Profit) f loss on sale of fixed assets (net) (39) {139}
- Interest [Met) [294) 1,440
- her compretiensive income 1 L
(279) 1,393
Operating profit/ (Loss) before working capital changes i495) (156}
hdjustment Tor
= Trade receivables {161} 28
- Other receivables B45 1369
- Inventories 6 60
- Trade payables (9]} (151}
594 3,504
Cash generated from operations 99 3,148
- Direct Taxes paid (18) {41)|
' (18} {413}
Cush flow before prior period ftemns, exceptional items & extracrdinary
items B1 3,107
<Exceptional items 16,542 203
Het Cash generated from operating activities (A) 17,023 3,310
B Cash flow fram investing activities :
= Purchase of figed assets (1) (20}
- Lale of fixed assets B10 £44
- Het off Sales B Purchase of Current investrnents (15) 10
- inkerest received 1,132 118
Net cash Inflow / (Outflow] from investing activities (B) 1,026 962
& Cash flow from financing activities :
- Total proceeds from borrowings {net of repayments) (9,835) (189)
- Inberest pald {13,423) {103}
Het cash Inflow / (Outflow) from financing activities (C) }_ {23,159) (262)
Met increase ¢ [Decrease) in cash and cash equivalents [D=A+8+C] {4,210) 3,980
Cash and cash equivalent as at the beginning of the year (E) 4,277 297
Cash and cash equivalent as at the end of the period (D+E) &7 4,277

For, Soma Taxtiies & Industries Lid.

b s

A, K. Somany ' /I
Managing Cirector

Placs: Ahmeadabad
Date; 257 May, 2023
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CHARTERED ACCOINTANTS

Corporate Office :
Pipara Corporate House,

Independent Auditor's Review Report on Quarterly and Year to
dateConsolidated Financial Results of the Company pursuant to Regulation
33 and Regulation 52 read with Regulation 63 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
The Board of Directors of
SOMA TEXTILES & INDUSTRIES LIMITED

Report on the audit of the Consolidated Financial Results
Opinion

We have audited the accompanying Statement of Quarterly and Year to date Consolidated
Financial Results of SOMA TEXTILES & INDUSTRIES LIMITED (the Halding Company”)
and its Associate (the Company and its associate together referred to as the "Group”) for
the quarter and year ended March 31, 2023, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 and Regulation 52 read with regulation
63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations")

In our opinlon and to the best of our information and according to the explanations given
to us, and based on the consideration of the reports of the other auditors on separate
financial statements and other financial information of an associate entity referred to in
Other Matters Paragraph below, the aforesaid consolidated financia) result

a. Includes the annual financial results of the following entities:

T E_l.inil_'dUing Stake of Nature of
C N
No. e s R holding company | Relationship
1. |[Soma 'l e?xljllasl and N AL Holding Company
|| Industries Limited
2i : s
Soma Textiles FZC 0% i i
Company
b. ispresented in accordance with the requirements of Regulztion 33 of the SEBI

(Listing Obligation and Disclosure Reguirements) Repulation, 2015, as

amended.
¢. gives a true and falr view in conformity with the aforesaid Indian Accounting
Standards prescribed under section 133 of the Companies Act 2013 ["the Act™)
read with relevant rules issued thereunder and other accounting principles
generally accepted in [ndia, of the consolidated net loss and consolidated total
comprehensive loss and other financial information. of the Emup for the
Quarter and Year ended March 31, 2023, -- '

Delhi Office: ©

Miew York OHice :
§ 602, Ambadeap Bl dFT

1270, Ave of Amarieas

Mummbai Office
H3, 13%h Floor, Tradelink,

T 81 79 40 370370

Mear Bandban Bank Lid,
Metayi Marg Law Ganden,
Ahmedabad-280004

Gujarat, India

'E' Wing. A-Block,
famaln Mils, Sewsopatl
Hapat Marg, Lower Paral,

Mumbal - 400 013, India
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New York - 10020
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F. 891 79 40 370376
E: plpara@pipara.com

infnEpipara.com
www,pipara.com

B Murg, Connawght PFlace,
Delhi-110001
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Basis for opinion

We conducted our audit in accardance with the Standards an Auditing {SAs) specilied
under section 143{10) of the Companies Act, 2013, as amended {"the Act™). QOur
responsibilities under those Standards are further described in the “Auditor's
Responsibilities for the Audit of the Consolidated Financial Results” seetion af our report.
We are independent of the Group In accordance with the Code of Ethlcs issued by the
Institute of Chartered Accountants of Indla [("ICAI") together with the ethical
requirements that are relevant to our audit of the Consolidated Financlal Results under
the provisions of the Act and the Rules thereunder, and we have [ulfilled our other ethical
responsibilities in accordance with these requirements and the ICAl's Code of Ethics, We
believe that the audit evidence cbtained by us along with the consideration of audit
reports of the other auditors referred to In the "Other Matters" paragraph below, is
sufficient and appropriate to provide a basis for our opinion.

Material Uncertainty Related to Going Concern

We draw attention to Note No. 6 of the Consolidated Financial Results, as per Directions
of Gujarat High Court dated 23 September, 2021, the Ahmedabad Municipal Corporation
[AMC) had disconnected water and dralnage connection. Hence, the operations of the
company remain closed from 26% November, 2021 till the date of this report. The
company's loss of Rs 243 Lakhs during the quarter ended 31% March, 2023 and a5 of date
positive net worth of the company stood at Rs 7514.43 Lakhs. In the opinfon of the
management company's assets Including cash & bank balanee are sufficient to meet the
liabilities of the company. These conditions, along with other matler as set forth in
atoresaid note, indicate the existence of a material uncertainty that may cost significant
doubt about the company’s ability to continue as golng concern, The management has
assessed that the company continuous to be golng concern.

Our opinion is not modified in respect of the above said matter,
Emphasis of Matter

We draw your attention to!

a) We draw attention to Note Ne. 7 of Standalone Ind AS Financial Results wherein
Exceptional items fur the gquarter ended 31st March, 2023 represent following

companents.

s ) Quarter Ended Quarter Ended

No Particulars 31.03.2023 31.03.2023

i ('In lakhs) {In Lakhs)

1. | Foreign Exchange Gain on (47) 559
Loan Given to Soma Textiles
FEL (associate)

2. | Provislen for  Obsolete 74 79
Inventory

3. | Profit on assignment of - 135
lease right of Land




4. | Profit on sale of building : ' 427

5. | Profit on sale of Fixed assets 30 30

6. | Secured Term Loan Balance . 2,068
not repayable |

7. | Term Loan Interest Liabh no - | 13,635
longer required written off
Total 71 . 16,942

b} The holding company had advanced a loan to its associate company ‘Soma Textiles

FEZC' [VAE) out of GDR proceeds®, classified as Non-Current Loan The Clesing
Balance of the same Loan s Rs. 6083.89/- Lakhs for the Year ended 31st March,
2023 (Previous year Rs. 6B82.90/- Lakhs), The Company has quasi-equity in
addition to the capital contribution to Soma Textiles FZC. When the said loan was
given, the said company was a whally owned subsidiary, however with effect from
31st March, 2010, the company’s holding in this company has diluted from 100%
to 40%. In the unaudited Financial Statement of Soma Textiles FZC ended as at
31st March, 2023 the accumulated lass reflects at AED 8,54,126 (equivalent to Rs.
191.09/- Lakhs) as against the total capital of AED 9,00,000 (equivalent to RS.
201.35/- lakhs) (Including statutory reserves).

Security Exchange Board of India (SEBI) vide its Order Number WTM
SABSIVD/ID4 /10343 /2020 dated 8th February 2021 declared the GDR Issue
made by the company in October 2006 violated provisions of Section 12 A [a) of
SEDI Act 1992 read with regulations 3{b) and 4 (1) of PFUTP regulations, 2003
and directed that Soma Textiles & Industries Limited, Promoter Direclors,
Executive Director and other of that period {2006-07) are debarred respectively
for 3,2 years from the date of the order from accessing the security market and
further prohibited from buying, selling or otherwise dealing in securities including
units of mutual funds directly or indirectly or being assoclated with the security
marlket in any manner. The adjudicating offiver [AQ) passed on order dated August
30, 2022 under rule 4{1) of SEBI {procedure for holding inguiry and Imposing
Penalties by Adjudicating Officer) Rules 1995 (SEB] ADQ Rules") and Rule 4(1) of
Securities Contracts [Regulation) (Frocedure for Holding Inquiry and Imposing
Penalties by Adjudicating Officer] Rules, 2005 ["SCRA AQ Rules") In the matter of
disclosures by Soma Textiles & Industries Ltd. in vespect of {ts GDR {ssue. Where
in penalties were imposed on the Company, its directors of and authorized
representative. The company, Promoter Directors, Executive Director and athers
preferred an appeal against the order of SEBl before the Security Appellate
Tribunal [SAT) and Honorable SAT delivered the judgement on 22,02.2023 by
reducing the debarment period of the Company from 3 vears to the period
undergone and reduced the penalty levied on the Company from Rs.25 Lakhs to




Rs.20 Lakhs. Appeals filed by Authorised representative (Mr Sunil Patel) are
allowed and penalty of Hs. 5 Lakhs have been waived off.

d) Finance cost includes interest (amounting to Rs. 9.09/- Lakhs and Rs. 36.36 lakhs
for the quarter and year ended 31* March, 2023 respectively] pavable on
preference shares which are non-convertible and cumulative in nature and hence,
treated as debt and accordingly accounting effect of Interest has been provided.

e] We draw your attention to the fact that liabilities owed to Invent Assets
Securitization & Reconstruction Pvt. Ltd. were prepaid in full during the year .
Consequently, company has accounted MNil interest on the borrowings as
appearing In the accompanying Standalone Financial Statement for the vear ended
31st March 2023. As per management assessment, the dilferential (Principal
amount of loan and interest thereon not re-payable) portion of borrowling
aggregating to Rs. 15,703 Lacs is written back and accounted as income during the
year under audit (Principal loan amount written back of Rs. 2,068 lacs and Interest
written back of Rs: 13,635 lacs) as disclosed in exceptional items.

Our opinlon is not modified in respect of the above matters.
Management's Responsihilities for the Financial Results

This Statement of the Consolidated Financial Results has been prepared on the basis of
the Consolidated Financial Statements,

The Holding Company’s Board of Directors is responsible for the preparation and
presentation of these Consolidated Financial Results that give a true and fair view of the
consolidated net loss and consolidated other comprehensive income and other financlal
information of the Group in accordance with the recognition and measurement principles
laid down in Indian Accounting Standards ("Ind AS™) prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generaily
accepted in India and in compliance with Regulation 33 of the Listing Regulations.

The respective Board of Directors of the companies included in the Group (s responsible
for maintenance of adequate accounting records in accordance with the provisions of the
Act for safeguarding of the assets of the Group and for preventing and detecting frauds
and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and the design,
implementation and malntenance of adequate internal financial controls, thar were
operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated Finaneial Results that
give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the Consolidated
Financial Results by the Board of Directars of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to




continue as a geing concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the respective Board of Directors
either intend to liquidate the Group or to cease operations, or has no realistic alternative
but to do so.

The respective Buard of Directors of the companies Included in the Group are responsible
for overseeing the financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our ohjectves are to obtain reasonable assurance about whether the Consolidated
Flnancial Results as a whole are free from material misstatement, whether due to fraud
ol error, and fo issue an auditor's report that includes our opinion. Reasonable assurance
is a high level of assurance, but {s not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists, Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Consolidated Financial Results.

As part of an audit In accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

a) Identify and assess the risks of material misstatement of the Consolidated
Financial Results, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting [rom fraud is higher than for cne
resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the averride of internal contral,

L) Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate In the circumstances. Under
Section 143{3)(i} of the Act, we are also responsible for expressing our epinion
on whether the Company has adequate internal financial controls with
reference to Consolidated Financial Results in place and the operating
effectiveness of such controls.

¢} Evaluate the appropriateness of accounting policies used and the
reasonahlensss af accounting estimates and related disclosures made by the
Board of Directors,

d) Cenclude on the appropriateness of the Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the abllity of the Group to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Canscolidated
Financial Results or, if such disclosures are inadequale, 1o modify our opinion.
(ur conclusions are based on the audit evidence obtained up to the date of cur




auditor's report. However, future events or conditions may cause the Group to
cease to continue as a going concern.

e) Evaluate the overall presentation, striciure and content of the Consolidate
Financial Results, including the disclosures, and whether the Consolidated
Financial Results represents the underlying transactions and events in a
manner that achieves fair presentation.

[} Obtzin sufficient appropriate audit evidenee regarding the
Financiallnformation of the group to express an opinion on the Consolidated
Financial Results We are responsible for the direction, supervision and
performance of the audit of Anandal Information of such entities included in
the Consolidated Financial Results of which we are the independent auditors.
For the other entities included in the Consolidated Financial Results, which
have been audited by other auditors, such other auditors remain responsible
for the directon, supervision and performance of the audits carried out by
them. We remain solely responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial
Results that, individually or in aggregate, makes |t probable that the economic
decisions of a reasonably lnowledgeable user of the Consolidated Financial
Results may be influenced. We consider quantitative materiality and qualitative
factors In (i) planning the scope of cur audit work and In evaluating the results of
our work; and [ii} to evaluate the effect of any identified misstatements in the
Consolidated Financial Results.

We communicate with those charged with governance of the Holding Company
and such other entities included in the Consolidated Financial Results of which we
are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant
deficiencies In internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures In asccordance with the circular Ne
CIR/CFD/CMDI/44/2019 dated March 29, 2019 issued by the SEB| under
Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matter

a) We draw attention to Note No. 9 of Consolidated Financial Results regarding
the share of losses of an associate that exceeds its interest in the assoclate, the
Company discondnues recognizing its share of further losses. The amount of
investment has been fully impaired, hence there i no impact in Consolidated
Financial Result. [f the associate subsequently reports profits, the entity will




resume recognizing its share of those profits enly after its share of the profits
equals the share of losses not recognized.

b} The Statement includes the results for the quarter ended March 31, 2023 being
the balancing figure between the audited figures in respect of the full financial
vear ended March 31, 2023 and the published unaudited year-to-date fgures
up to the third quarter of the current financial year, which were subjected to a
limited review by us, as required under the Listing Regulations.

¢] The company has filed application for voluntary delisting its share in terms of
Regulation 6[a} and Regulation 7 of SEBI (Delisting of Equity Shares)
Regulations, 2009, however approval is pending on the BSE's part, Further, the
Equity Shares of the company will continue to be listed on National Stock
Exchange of India Limited,

(ur conclusion Is not modified in respect of the above matters.

For Pipara & Co LLP

Chartered Accountants

FEN: ID?BE'H?;‘WI{JHE“LQ
, :

) (=
| Naman Fipara

Partner
M. Mo, 140234

Date: 25-05-2023

Place: Ahmedabad ’ &



SOMA TEXTILES & INDUSTRIES LIMITED
Regd. Office: 2, Red Cross Plece, Kolkats-700 001
CINLS1209WE 1 B40PLOCOI00TD

STATEMENT GF CONSOLIDATED AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2033

{T in lakhs]
Ouarter Ended Yaar Ended
31022023 | 31122022 | 31.03.2022 | 31.03.2023 | 31.09.2022
T e refer note 5| Unaudited | refernote 8| Audited | Audited
I Income ] i EB 278 2 | 174 | 520 | 1,455
Il |Other incoma = 70| B34 | 240, 142 687
Il Tetal Ingema (1+H} 48 | 1,035 | 423 1E82 . 2142
IV |Expenses: =
a) Cost of Materisls consurned
TjRawmateral =00 - i
| __-Dyes Chemical and Packingmaterial | . F 18 = 525
|bj Purchases of stock -in-irade = =i 278 201 - - & I T
fc) Changes i imventodes of finlshed goods, work -in- . - a8 - 166
|progress and stock-in-tade
|d) Emplayees banefits expense 44 41 74 178 | 357
___ ) Finance Costs - _231 18 | 488 | B08 1,675
) _Deprecigtion and amartisation sxpensas 8 | B 18 B8
) Othar Expenses — % LA T F 21 551
___TotalExpenses . e 482 381 | 795 | 1678 | 388
V _ Profit] {Loss| before exceptional ilems and tax (I4V) (134) | BB |  (372)| = (298] (1,748
VI Exceptional fems R A | 71| 12458 86| 8842 214
VIl Prafit | {Loss) before tax (Vi) (83 13110 (288) 16726 (1535)
Vil [Tax axpanse ! | -
| (o) Deferredtax (&) - | (&0 162y (L2
|| (b} Taxinrespeciofearieryears e -1 M {18 (41)
X |Met Profit/ |Lose) for the period [(VIl+VIll) [243) | 13.110 (387)| 16546 (1,636)
X |Share of Profit{Loss) of associates 81 K (2 =1 i
Xl Mot Profit/ {Loss) for thie period (I . )} — (243) 13,110 [3ET) 16,546 11,641}
X0 Other Comprehensive Income: e f— i =
[fiems thatl will nol be reclassified to profitorloes
{18} Remeasurermend of post employment benelits chfigation | B | RE, ik 1 4
Xill | Total Comprehensive Incoms (X1+X1) (242) 13410 (385} 16547 |  (1837)
XIV [Paid up equity share capital 3,303 3,303 3,303 3003 3303
XV _|Resarves oxcluding Revaluation Reserve | Fais
[{35 per Balance sheal of pravious accounting pedod) ! L gt 4782 | {11,435
AVl Face value of Ihe share . L 10 10| 10 LY i)
XVl Earning Per Equity Share (of Rs, 10/- sach] {not [
___ annualised): | | W
{a) Basic_ 073)|  3868| (118 5008 (4%6)
{b) Diluted ! (0.73) 38.68 i [1.18) 50.08 l {4,96)
Kodes:

1 The audd commitiea has reviewed Ibe above results and the Board of Direclors hes approved the above results and s refass 3t thair
respociive meslings held on 25th May, 2023 The Statutory Auditors of Ihe carmpany have cared oul &0 audit of the aforesaid reeults

and jssued an uarmocifiad opinion

2 This stetement has baan preparad in accordance with Indian Accounting Stetndacd (IND AS) notified wider the Companies {Inclian
Accounting Standarde] Rules, 2015 as amended by the Companies (Indian Accounting Stendands) Amendmant Rulss 2016,

& Thers isng income Tax abaity for the fnancal year 2092-23 in view of Canmed forémard lossas/ Daprecialion
Eaming Fer Share (EFS) has been caloulated as per Indian Accounting Standard (IND AS-33) jsswed by the Instituteé of Chadsmad

Accountanis of India,

& Tha Comgany has identified Textle' Busingss as its anly primary repartabie segment in Trading and manufaciuing in accordance with
fhe requirement of IND AS - 108, ‘Operaling Segmants’, Accordingly. no separale segment information has been Provided,

B  The Hom'ble Gigarat High Court direcled to close down the operations of paliting indusiries in and around Ahmedabad In the stale of
Gujarat and the decision of the High Court was upheld by Hen'bls Supreme Court of India, due fo which tha Company has discontinued
its cora manufacturing operations, The company. has started the new business of frading n cotton Tram the monith of November, 2022
Hence: there is no separate reportable business or geagraphical scgmenis s per Ind AS 108 “Indian Accounting Standard an

Doeraling Segmants”,




7 Ewxcepticnel items for the guarter ended 31sl March, 2023 regrasent following components:

10

1

Place: Alirmedabad
Diate: 267 May, 2023

Amount (T In Lakhs)
Parliculars Quarter Quarter | o Ended Remarks, if any
e Ended | 31.03.2023
31.03,2023 | 34.92.2022
o R G e e I SSe anee @700  meoo|  ssepol
2. Provision for Obsoleta Inventory 75,001 . m.m!‘-""l"'ﬂl'“f ﬁml - et a3
3, Prafit on Assignment of Leass Right of Land : 136,00 - '
4, Profit on Sale of Building a ; 427.00/-
5. Profit on Sale of Fixed Assets 38,00 61.00 39.00/-
5. Secured Term Loan Belance not repayabale - 153700 2,068.00|-
6. Teamn Loan Imtarest Liab no konger reguired wiitlan off = Tﬂ_E#ﬂ.ﬂﬂl 13,635.00|-
Total Exceptional llems 74.00 1mml 16942.00

Ther figures far tha quarter ended 315t March, 2023 and 278t Manch, 2022 represent the balancs bebssan audited figures in respect of
the full financial year and those published 1 the thind quarter of tha respeciive finencial years.

The share of losses of an assoclate exceeds s interest in the associale, Ihe Company discontinues racognising s share of furiher
loszes, The amcunt of inesiment has bean fully mpaired hence NIl impact in Consolidated Result If the associale subsaquantly
reports profts, the antity resumes moognising ils share of those profits only after its share of the profits equale the sham of losses not
recognised,

Eecurity Exchenge Board of India (SEBI) vida ils Ordar Number WTM WABIVDID4M0342/2020 dated Bth February 2021 declared he
GOR Izsue made by the company in Oclober 2006 violated provisicns of Section 12 A (3] of SEBI Act 1992 read wish regulaBons 3h)
and 4 {1) of PFUTF neguistions. 2003 and direcied that Soma Texliles & industries Limited, Promoter Directors, Exacutive Deactar
and other of that period [2006-07) am debamed respaciively for 3.2 years from the dale of the order from accessing e sacunily
miarket and furhar prohibded from buying, selling or sihersvise dealing in sacurilies iIncfudng units of mutual funds direclly or indirecily
o being aspociated with the securly markel in any mannar, The adudicating officar (A0} passed on order dated Augusi 30, 2022
urder rule &{1) of SEBI [procedure for holding inguiry and Impeging Peaaltes by Adjudicating Officar) Rules 1855 (BEBI AD Fules™)
and Hube #{1} of Securiies Condrects (Reguletian) (Proceduns for Holfing Inguiry and Impssing Penalies by Adudicating Officer)
Rules, 2005 ("SCRA AD Rulas”) In tha matter of disclosures by Soma Tewdiles & Industres Lid, in respec] of is GOR ssue. Whara In
penaliss wers imposed i the Company, its direciors of and autharized representative. The company, Plomoler Directars, Exacutive
Dirgctor and olhers praferred an appeal against the order of SEBI before the Security Appaliate Trbunal [SAT) and Hanorable SAT
daliverad the judgement on 22022023 by reducing the debamend period of the Company fram 3 years o the pariod undergone and
reduced the penally levied on the Company from Ra.25 Lakhs o Re 20 Lakhs. Appaals filed by Authorised roprosentalive (Mr Suml
Patal) sna alicwed and panalty of Bs, § Lakhs waived

Frevious pericd's figures heve been regroupediecesteclassified, wherever necessary, {0 comespond with the cumend perod's
classification’ desclosuns.

For, Soma Textiles & Industries Limited

AP

N
(A K. Somany)
(DIN- 00024803)
(Managing Director)




SOMA TEXTILES £ INDUSTRIES LTD.
Regd, Ofice: Z.Red Cross Flace, Kolkolo-700 001

CINALSTFOFWE T F40PLCO 0O70

AUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315T MARCH, 2023

{T in lakhs)
Year ended 31st | Previous year ended |
T March, 2023 31st March, 2022
Audited Audited
A Cash flow from operating activities
Profit/(Loss) before exceptional items & tax {218) (1,749)
Adjustment for:
- Depreciation 32 88
« (Profit) / loss on sale of Tiked assets (net) (39] {139}
- Interest (Met) {254] 1,440
- Dther comprehensive income 2 4
(279 1,393
Qperating profits (Loss) before warking capital changes {495) (356)
Adjustment for
- Trade receivables {181} 26
« Other receivables B45 3,369
- Inventaries 26 260
- Trade payables (96} {151)
504 3,504
Cash generated from aperations w9 3,148
- irect Taxes pald (18} [41)
(18} (41)
Cash flow before prior period items, exceptional items & extraordinary
tems 81 3,107
-Exceptional items 16,942 203
Het Cash generated from operating activities (A) 17,023 31,310
Cash flow from investing activities : —
- Purchase of fioed assets (1] {20}
- Sale of fixed mssets 810 b4
- Het off Sales B Purchase of Current investments {15) 10
« Interest recelved 1,432 318
Het cash Inflow ! (Cutflow) from investing activities (8) 2,026 =3 962
Cash flow from financing activities ;
- Totsl proceeds from borrowings (net of repavments) (9,836} (18%)
- Interest paid (13,423) (103)
Met cash Inflow / (Outfiow) from financing activities () (23,25%9) (292)
Het increase / (Decrease) in cash and cash equivalents [D=As834+C] (4,210) 3,9B0
Cash and cash equivalent as at the beginning of the year (E) 4,277 297
Cash and cash eqguivalent as at the end of the perlod (D<E) &7 &4 277

Flace; Ahmedabad
Date: 25" May, 2023

IS

For, Boma Textiles & Industries Lid,

— ]



SOMA TEXTILES & INDUSTRIES LTD.

(A GOVT. RECOGNISED EXPORT HOUSE)

Head Office & Unit No. 1 : Rakhial Road, Ahmedabad-380 023, India.

Tel.:#99(78) 2274 3285 - 8, Fax : + 81 (79) 2274 5853

Wabsite: www.somatextiles.com e-mail:soma_ahm@somaltextiles.com

May 25, 2023

MNational Stock Exchange of India Lid,
“Exchange Plaza”,

5th Floor, Flol No.C/1, G-Block,
Bandra-Kurla Complex,

Bandra {E}

Mumbai - 400 051

The Corporate Relationship Dept.,
BSE Ltd.,

Piroze Jeejeeboy Towers,

I* Floor, New Trading Ring,
Rotunda, Dalal Street,

MUMBAI - 400 001

Sub: Declaration on Auditors Report with Unmodified Opinion under
Regulation 33(3)(d) of SEBI (Listing Obligation and Disclosure
Requirements) Regulation, 2015,

Diear Sirs,

I, Arvind Kumar Somany, Managing Director of Soma Textiles & Industries Limited (CIN:
L5 1909WEB1940PLC010070) having registered office at 2, Red Cross Dlace, Kolkata - 700 001
hereby declare that in accordance with Regmiation 33(3){d) of SEBI (Listing Obligations and
Disclosures Requirements) Regulalions, 2015, M/s. Pipara & Co, LLP, Chartered
Accountants (ICAI Firm Registration No. 107929W), Statutory Auditors of the Company,
have issued their Audit Reports with unmodified opinion on Stand-alone Audited Finaneial
Results and the Consolidated Auditors Financial Results, of the Company for the quarter
and [inancial year ended 31= March, 2023.

Kindly take the same on record.

Yours taithfully,
For Soma Textiles & Industries Ltd.

M 2

(A. K. SDman}r]l
Managing Director

Reglstered Office : 2, Red Cross Place, Kolkata-T00 001, Indla, Tel.: +81 (33) 2248 7406-7
Fax : + 91 (33) 2248 7045 e-mall : rsharma@somatextiles.com .
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