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a 
Sub: Submission _of Unaudited Financial Results (both Standalone and 

Consolidated) for the quarter and nine-month ended 31st December, 

2020, duly accompanied by a “Limited Review Report” of Statutory 
Auditors of the Company. 

Dear Sir(s), 

We are sending herewith Unaudited Financial Results (both Standalone and Consolidated) 
for the quarter and nine-month ended, 31* December, 2020, duly reviewed artd 

recommended by the Audit Committee and approved by the Board of Directors, of the 
Company, in their respective meetings held today i.e. on Saturday, the 13 February, 2021, 
commenced at 2-30 P.M. and concluded at 2-36 P.M., together with “Limited'Review 
Report” of our Statutory Auditors, M/s. A. K. Ostwal & Co., Chartered Accountants, Surat, 
who have carried out the Limited Review of Unaudited Financial Results of the Company 
for the above mentioned period, in consonance with the requirements of Regulation 33 of 
the SEBI (LODR) Regulations, 2015, called as SEBI Listing Regulations, 2015. 

Pursuant to Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015, we will be publishing 
the extract of the Standalone an Consolidated Unaudited Financial Results in the 
newspapers. The full format of the Quarterly Results will be made available on the 
Company's website at www.somatextiles.com. 

We will also be uploading the Financial Results on the website of Stock Exchanges i.e. BSE 
Limited (www.bseindia.com) and National Stock Exchange of India Limited 
(www.nseindia.com). 

Kindly take the same on your record. 

Thanking you, 

Yours faithfully, 

For Soma Textiles & Industries Limited 

(AK So ) 
Managing Director 

Encl: as stated. 

Registered Office : 2, Red Cross Place, Kolkata-700 004, India. Tel.: +91 (33) 2248 7406-7 ice 
Fax : + 914 (33) 2248 7045 e-mail : rsharma@somatextiles.com ‘ i 

Corporate Office : 6,Vaswani Mantion,Dinshaw Wachha Road,Backbay Reclamation,Mumbai-400 020, India. ‘oe   Tel. : + 91 (22) 22826076-77 Fax : +91 (22) 2285 1173 e-mail: soma_mum@somatextiles.com 
_ GIN: L51909WB1940PLC010070 Subject to Ahmedabad Jurisdiction A SOMANY ENTERPRISE



  

@(O) : 2465477 
(M) : 93747 15558 

  

A. K. OSTWAL & CO. “™""™"™""" 
: CHARTERED ACCOUNTANTS 
  

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002. 

Independent Auditor's Review Report on Standalone Unaudited Quarterly and year to date Financial 
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulation, 2015 (as amended) 

Review Report to 

The Board of Directors of Soma Textiles & Industries Limited 

1 We were engaged to review the accompanying statement of standalone unaudited financial results 
("the statement”) of Soma Textiles & Industries Limited (the Company’) for the quarter and nine 
month ended December 31, 2020, being submitted by the Company pursuant to the requirements of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended (the “Listing Regulations"), which has been initialed by us for identification purpose. The 
statement is the responsibility of the company’s management and has been approved by the Board 
of Directors. It has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34, (IND AS 34) “Interim Financial reporting” prescribed 
U/s 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to issue a report on the © 
statement based on our review. 

2. We conducted our review of the Statement in accordance with the Standards on Review Engagements 
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially 
less in scope than an audit conducted in accordance with the Standards on Auditing specified under 
Section 143(10) of the Act, and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and 
other accounting principles generally accepted in India, has not disclosed the information required to 
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to 
be disclosed, or that it contains any material misstatement. 
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A. K. OSTWAL & CO. *™*"""emne 
CHARTERED ACCOUNTANTS 

  

  

  

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002 

Emphasis of Matter 

We draw your attention to: 

a) Note no. 6 of accompanying results, regarding preparation of the standalone financial results on 

going concern basis for the reason stated therein. The appropriateness of the assumption of the 

going concern is dependent upon realization of the various initiatives under taken by the Company/ 

or the Company's ability to raise requisite finance / generate cash flows in future to meet its 

obligations. 

b) We draw attention to Note no, 8 to the accompanying results, the management has considered 

internal and external information up to the date of this report in respect of the current and 

estimated future impact, including Indian economic indicators, consequent to the global health 

Pandemic of Covid-19. The actual impact of the pandemic may be different from that considered in 
view of the highly uncertain economic environment and the evolving scenario. 

Our conclusion is not modified in respect of the above matters. 

For, A.K. OSTWAL & CO 

CHARTERED ACCOUNTANTS 

F.R.N. No.: 107200W 

   
ASHOK KUMAR JAIN 

Date: 13 February, 2021 PARTNER 
Place: Ahmedabad M. No.: 038521 SA AST: 

“DIN: 21038521AAAADM3117  



  

  

SOMA TEXTILES & INDUSTRIES LTD. 
Ragd Office: 2, Red Cross Place, Koikala-700 001 

_ CiNA.S1S09WB 1940PLC010070 

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER. AND NING MONTHS ENDED DECEMBER 31, 2020 
{¥ trv takhs} 

  Quarter Ended Nine Months Endod Year Ended 
  

34.42:2020 | 30.69.2020] 31.12.2019 | 31.12.2020} 34.12.2019] 31.03.2020 
            

  Unaudited ' Unaudited 

Se el 
1 

617 264 
   

    

    

    

b) Purchases of siock-in-trade a ei teen of 
cnenatiae iventories of finished goods, work-ur-progress and: au 63 

wee 
1.262 

246 
4,405 
4,283 
(4,872) 

877 
(701) 

|) Employees benetits expense 
je). Fines Coste, pila aie 
1} Depreciation and amortisation expanses,     

  

143 
(888) 
- 

_ (611) 

3,303 
10 

         
(1.83) (224) (3.03) (6.39) {2 36), (1.85) 

    

  

(1.89)) (224) (3,03) i (5.20). 28) (1.85)   
  

Notes: 

4 The above financial results for the quarter and nine months ended 31st December, 2020 were reviewed by the Audit Commitee and approved by ihe 

Board of Directors at its meeting hsid on 13th February. 2021 

2 ‘This statement has been prepared in gogardance with Indian Accounting Statndard (IND AS) notified under the Companies (indian Accounting 
Standards) Ruies, 2015 as amended by the Companies {Indian Accounting Standards) Amendment Rutes, 2016, 

3 income Tax including defarrad tax will be determined and provided for at the end ol the financial year. 
4 Earning Per Share (EPS) has been calculated as per indian Accounting Standard (INC AS-33} issued bythe institute of Chartered Accountars of India 

8 The Company has identified ‘Textile’ Business as its oniy primary reportable segment in sccordance with the requirement of Ini AS 105 ‘Operating 

Segments’. Accordingly, no separate segment information has bean provided. 

The Company has negative net worth ag at 31st Dec, 2020. Howaver, various initiatives undertaken by the Company in relation to. saving cost, optimize 
revenue management opportunities and enhance ancillary revenues are expected to result in improved operating performance. Further, our continues 
thiust:to improve operational efficiency and the company is in the process ofudentifying-surpius assets and will monilise tie same th due course (o result 
in sustainable cash flows addressing any uncertainties. According!y, the statement of finanelal results cantinues to be prepared on 2 going concern basis, 
which contemplates realization of asséts and seitiement of liabilities in the normal course of business. 
Exceptional items ‘or the quarter enced-31st Dec, 2020 represent foreign exchange fuctuation on advance to Soma Textiies FZC (Overseas assoaate 

company} in earlier years. 
8 On vecdunt of theispread of COVID-19 virus, The Government of india had imposed a complete nation-wide lockdown on March 24, 2020, leading to'shut 

down the company's manufacturing operations, The company has since resumad its manufacturing operations and is currently in the process. of scaling 
up its operations, Company's manufacturing process worked for 63 days during the quarter ended 31-12-2020 (22'days during the quarter ented 30:09- 
2020). The Company believes that the pandemic ts not likely to Impact the recoverability of the carrying value of its assets. Tha company is closely 

moniioring the developments and possible effects that may result trom the current pandemic on its financial condition, fiquidity end operations anc is 
actively working to minimise the impact of the unprecedented situation. As the situation is continuously evolving, the eventual impact may be different 
from the estimates made as of the date of approval of these financial statements. 

9 Previous period's figuies have been ragrouped/recast/reclassified, wherever necessary, to correspond with the Current period's class‘icalion/ visclosue. 

~ 

For, Soma Textiles & industries Ltd. 

La Place: Anmadabad (A. K. Somany} 

Date: 13" February, 2021 (DIN, 00624903) 
(Managing Director} 
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A. K. OSTWAL & CO, "or" 
CHARTERED ACCOUNTANTS 

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002 

Independent Auditor’s Report on Consolidated Unaudited Quarterly and year to date Financial 

Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulation, 2015 (as amended) 

Review Report 

To the Board of Directors of Soma Textiles & Industries Limited 

1 We were engaged to review the accompanying statement of consolidated unaudited financial results 

(“the statement”) of Soma Textiles & Industries Limited (the Holding Company’) and its Associates 

for the quarter and nine months ended December 31, 2020, being submitted by the Holding Company 

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (the “Listing Regulations"), which has been initialed 

by us for identification purpose. The statement is the responsibility of the company’s management 

and has been approved by the Holding Company's Board of Directors. It has been prepared in 

accordance with the recognition and measurement principles laid down in Indian Accounting 

Standard 34, (IND AS 34) “Interim Financial reporting” prescribed U/s 133 of the Companies Act, 

2013 as amended, read with relevant rules issued thereunder and other accounting principles 

generally accepted in India. Our responsibility is to issue a report on the statement based on our - 

review. 

2. We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410, 

Review of Interim Financial Information Performed by the Independent auditor of the Entity, issued 

by the Institute of Chartered Accountants of India. A review of interim financial information consists of 

making inquiries, primarily of persons responsible for financial and accounting matters, and applying 

analytical and other review procedures. A review is substantially less in scope than an audit conducted 

in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and 

consequently, does not enable us to obtain assurance that we would become aware of all significant 

matters that might be identified in an audit. Accordingly, we do not express an audit piston    “iE 
3. The Statements includes the results of the following entities: “ 

Holding Company : Soma Textiles & Industries Limited 

Associate : Soma Textiles FZC 

4. Based on our review conducted and procedure performed as stated in paragraph 2 above, nothing has 

come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with recognition and measurement principles laid down the aforesaid Indian Accounting 

Standards and other accounting principles generally accepted in India, has not disclosed the 
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A. K. OSTWAL & CO, “™*™"eneee 
CHARTERED ACCOUNTANTS 
  

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002. 

information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the 

manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw your attention to Note no. 6 of the financial results regarding preparation of the standalone 

financial results on going concern basis for the reason stated therein. The appropriateness of the 

assumption of going concern is dependent upon realization of various initiatives undertaken by the 

Company and/or the Company's ability to raise requisite finance/ generate cash flows in future to 

meet its obligation. Our conclusion is not modified in respect of this matter. 

6. We draw attention to Note no, 8 to the accompanying results, the management has considered 

internal and external information upto the date of this report in respect of the current and estimated 

future impact, including Indian economic indicators, consequent to the global health Pandemic of 

Covid-19. The actual impact of the pandemic may be different from that considered in view of the 

highly uncertain economic environment and the evolving scenario. 

7. The statement includes share of loss of Rs. 2.79 Lakhs for the quarter ended December 31, 2020 of 

associate, based on their interim financial information, which have not been reviewed by their 

auditors, and have been furnished to us by the Holding Company's management. Our conclusion on the 

Statement, and our report in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure 

Requirements) Regulations, 2015 (as amended), read with SEBI Circular, in so far as it relates to 

aforesaid associate, are based solely on such un reviewed interim financial results. According to the 

information and explanations given to us by the management, this interim financial result is not 

material to the Holding Company. 

Our conclusion is not modified in respect of this matter. 

For, A.K. OSTWAL & CO 
CHARTERED ACCOUNTANTS 

F.R.N. No.: 107200W 

ASHOK KUMAR JAIN 

Date: 13% February ,2021 PARTNER. 

Place: Ahmedabad M. No.: 038521 

UDIN: 21038521AAAADL2062 
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SOMA TEXTILES & INDUSTRIES LTD. 

Regd. Office: 2, Red Cross Place, Koikata-700 004 
CIN:LS1908'WB1940PL.CO10070 

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND.NINE MONTHS ENDED DECEMBER 34, 2020 t 
(in tains) 

  Quarter Ended Ning Months Ended | Yew Ended 

34.42.2019 | 34.4272020 | 34.42.2030 
  

            

  

  Graded 

93); 
(1.03) 
        

  

  

‘The above financial resulls for the quarier and nina months ended 34st December, 2020 were “eviewed by the Audit Commitiee.and approved by the 

Soard of Directors at Its: meeting held’on' 13th February, 2021 
This statement has been prepared in accordance with indian Accounting Statndard (IND AS) notified under the Companies dadian Accounting 
Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards) Amendment Rulos, 2016. 
‘income Tax including Celerted tax will be determined ‘and provided for-at the end of the fifiancist yoor. 

Eashing Per Share (EPS) has baen calculated as per Indian Accounting Standard (IND AS-33) issuied’by the institute of Chartered Accountants of india 

The Company has ideni#fied ‘Textile’ Business as ts only primary reportable-segmant in accorance with the requirement of Ind /S 108, Operating 

‘The Company has negative net worth as at $i -Dec, 2020. However, various initiatives undertaken by the Company in relation te saving cost, vpbmize 
revenue jnahagament opportunities and enhance ancillary revenues are expected fo resuill in improved operating performarica: Further, cur continued 
thrust to improve Opershonal efficiency and the company is inthe proves of identifying surplus assets ‘and will manitise the same-in due course to result 
Cee Reena eer cca ean, Laumieteal, Ss eliza Ot Sreociel cesity contrine 1 be orépaees ne 3 ching tetera 

basis, which contemplates realization of assels and settiement of inthe normal course of business. 
Excaptional tems for.the-quarter ended 219: Dec, 2020 represent fareign exchange fluctuation on advance to Soma Textiles FZC (Gverseas assocate 
company) earlier years, 

‘Oi. secount Of the spreadiof COVID-19 virus, The Government of india‘had imposed a complete nation-wide lockdown on March 24, 2020, leading to 
Shut down the gormpany's manutacturing operations; The company has since resumed Its manufacturing operations and is curently in the proeess of 
Scaling up its bpérations. Company's manufacturing process worked for 63 days during the quarter ended 31-12-2020 (22 days during the quarter ended 
(30-00-2020). The Gospany béllaves tat the pandemic is not likely to impact the recoverability of the carrying value of its assets. The company is dosely 
monitoring the developments and possible effects that may result rom the oument pandemic on its financial Condition, Jiquidity ane operations and is 
Ee 2 ciice a fren of Oa wroracaiecind aan. ha the soon contestnh-avciving, the evehion Uyac may bs ony 
from the-es made as of the'date of approval of these financial siayements. 

Previous period's figures have bean ragroupad/recastreciassified, wherever necessary. lo correspond wilt the current poriod's classification distlosura. 

For, Soma Textiles & Industries Ltd. 

 


