SOMA TEXTILES & INDUSTRIES LTD.

(A GOVT. RECOGNISED EXPORT HOUSE)

Head Office & Unit No. 1 : Rakhial Road, Ahmedabad-380 023, India.

Tel. : + 91 (79) 2274 3285 - 8, Fax : + 91 (79) 2274 5653

Website: www.somatextiles.com e-mail:soma_ahm@somatextiles.com

STIL/ACCTS/ AHD/2020-21/ February 13, 2021°
National Stock Exchange of India Ltd, The Corporate Relationship Dept.,
“Exchange Plaza”, BSE Ltd.,
5th Floor, Plot No.C/1, G-Block, Piroze Jeejeeboy Towers,
Bandra-Kurla Complex, 1*t Floor, New Trading Ring,
Rotunda, Dalal Street,
MUMBAI - 400 001
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Sub: Submission of Unaudited Financial Results (both Standalone and
Consolidated) for the quarter and nine-month ended 31% December,
2020, duly accompanied by a “Limited Review Report” of Statutory
Auditors of the Company.

Dear Sir(s),

We are sending herewith Unaudited Financial Results (both Standalone and Consolidated)
for the quarter and nine-month ended, 31* December, 2020, duly reviewed and
recommended by the Audit Committee and approved by the Board of Directors, of the
Company, in their respective meetings held today i.e. on Saturday, the 13% February, 2021,
commenced at 2-30 P.M. and concluded at 2=36 P.M., together with “Limited Review
Report” of our Statutory Auditors, M/s. A. K. Ostwal & Co., Chartered Accountants, Surat,
who have carried out the Limited Review of Unaudited Financial Results of the Company
for the above mentioned period, in consonance with the requirements of Regulation 33 of
the SEBI (LODR) Regulations, 2015, called as SEBI Listing Regulations, 2015.

Pursuant to Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015, we will be publishing
the extract of the Standalone an Consolidated Unaudited Financial Results in the
newspapers. The full format of the Quarterly Results will be made available on the
Company’s website at www.somatextiles.com.

We will also be uploading the Financial Results on the website of Stock Exchanges i.e. BSE
Limited (www.bseindia.com) and National Stock Exchange of India Limited

(www.nseindia.com).
Kindly take the same on your record.
Thanking you,
Yours faithfully,
For Soma Textiles & Industries Limited
(ATK Somany)
Managing Director
Encl: as stated.
Registered Office : 2, Red Cross Place, Kolkata-700 001, India. Tel.: +91 (33) 2248 7406-7 "
" Fax: +91 (33) 2248 7045 e-mail ; rsharma@somatextiles.com .gs%
Corporate Office : 6,Vaswani Mantion,Dinshaw Wachha Road,Backbay Reclamation,Mumbai-400 020, India. )

Tel. : +91 (22) 2282 6076-77 Fax:+91(22) 22851173 e-mail: soma_mum@somatextiles.com
CIN : L51609WB1940PLC010070  Subject to Ahmedabad Jurisdiction A SOMANY ENTERPRISE
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A. K. OSTWAL & CO, “moemeer

CHARTERED ACCOUNTANTS

Office : C-408, international Trade Centre, Majura Gate, Ring Road, Surat-395 002.

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and year to date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (as amended)

Review Report to
The Board of Directors of Soma Textiles & Industries Limited

1 We were engaged to review the accompanying statement of standalone unaudited financial results
("the statement”) of Soma Textiles & Industries Limited (the 'Company") for the quarter and nine
month ended December 31, 2020, being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the "Listing Regulations"), which has been initialed by us for identification purpose. The
statement is the responsibility of the company’s management and has been approved by the Board
of Directors. It has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34, (IND AS 34) “Interim Financial reporting” prescribed
U/s 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
statement based on our review.

2. We conducted our review of the Statement in accordance with the Standards on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
Section 143(10) of the Act, and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the manner in which it is to
be disclosed, or that it contains any material misstatement.
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A. K. OSTWAL & CQ, omeermeer

CHARTERED ACCOUNTANTS

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-385 002

Emphasis of Matter

We draw your attention to:

a) Note no. 6 of accompanying results, regarding preparation of the standalone financial results on
going concern basis for the reason stated therein. The appropriateness of the assumption of the
going concern is dependent upon realization of the various initiatives under taken by the Company/
or the Company’s ability to raise requisite finance / generate cash flows in future to meet its
obligations.

b) We draw attention to Note no. 8 to the accompanying results, the management has considered
internal and external information up to the date of this report in respect of the current and
estimated future impact, including Indian economic indicators, consequent to the global health
Pandemic of Covid-19. The actual impact of the pandemic may be different from that considered in
view of the highly uncertain economic environment and the evolving scenario.

Our conclusion is not modified in respect of the above matters.

For, A.K. OSTWAL & CO
CHARTERED ACCOUNTANTS
F.R.N.No.: 107200W
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Date: 13* February, 2021 G &4 PARTNER
Place: Ahmedabad M. No.: 038521

DIN: 21038521AAAADM3117
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SOMA TEXTILES & INDUSTRIES LTD.
Ragd Officg: 2, Red Cross Place, Kokala-700 001

| CiN.L51900WB1840PLCO10070
STATEMENT OF STANMBALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, me_R )
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Noles:

1 The above financial resuits for the quarter and nine months ended 315t Decambier, 2020 were reviewsd Ly the Audd Committer and aegproved by e
Board of Dwectors al its meeting heid on 15th February. 2021

2 This statement has been prepared in sccordance with Indian Accouniing Statnderd (IND AS) notified under the Compsnies (indan Accouning
Standards) Ruies, 2015 as amended by the Companies (Indian Accounting Standards} Amendment Rutes, 2010,

3 income Taxncluding defarrad tax will be datermined and provided for at the end ol the financial year.

4 Earning Per Share (EPS) has been calculated as per Indian Accounting Standard (IND AS-37] issuaed by the inshiule of Chantered Accountars of India

§  The Company has identified ‘Textile' Business as its oniy primary reportatle segment in accordanog with the requirement cof ind AS 10: ‘Gperating
Segments’. Accordingly, no separate segment information has been provided.

g The Carnpany has negative net worth gs &l 31st Dac, 2020 However, various initiatives undertaken by the Company In relation to saving cost, oplimize
mvenus managemant opportnities and énhante ancillary revenues are expected 1o 1esuit in improved operating performance. Furher, cur conlinued
thiust fo impiove oparational efficiency and the company is inthe process of enlifying surpius assels and will monilise e same i due coursa (o result
in sustainable cash Hows addressing any uncertainties, Accordingly, the statement of financial results conbinues to be prepared on @ yoing contern basis,
which contemplates realization of assels and saifement of lizbiilies in the normal course of Business.

7 Exceptional items ‘or the quarier enced 31st Dec, 2020 represent loraign exchange fuctuation on advance to Soma Texiiles FZC (Oversess asscoala
oompany] in earlier yaars. )

§  Ongecsunt of thespread of COVID-19 virug, The Gavernment of india had unposed a complete nation-wide lockdown on Marcr 24, 2020, leading 10 shul
down tha company's manufacturing eperations, The company has since resumad its manufacturing operations and is currently in the précess. of scaling
up its cperations, Company’'s manufacluring process worked for 63 days during the quirter endad 31-12-2020 {22 days during the quaner ended 30:00-
2020). The Company believes that the pandemic 18 not likely fo impact the recoverabifity of the carrying value of its assets. Ths compary is closely
maniicring the deveiopments and possitle effects that may result from the current pandemic on its financial condition, hiquidity 2nd oper@ions anc is
actively werking fo minimise the impact of the unprecedented siluation. As the situation is continuously evolving. the eventual impact may be different
from the estimates made as of the date of spproval of Ihese financlal statements.

9 Previous perod's higufes haye been ragroupedigcastireclassified, wherever necessary, 10 cormespond with the gurrent period's class-icalion/ Jisclosire.

For, Soma Textlies & Industries Lid.
L s
Fiace: Ahmadabad (A K. Somany) ]
© Date: 13% Pebruasy, 2021 (DIN. DOG24903)
{Managing Directer)
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A. K. OSTWAL & CO, = *=omees
CHARTERED ACCOUNTANTS

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002

Independent Auditor’s Report on Consolidated Unaudited Quarterly and year to date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (as amended}

Review Report

To the Board of Directors of Soma Textiles & Industries Limited

1 We were engaged to review the accompanying statement of consolidated unaudited financial results

(“the statement”) of Soma Textiles & Industries Limited (the Holding Company’) and its Associates
for the quarter and nine months ended December 31, 2020, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations"), which has been initialed
by us for identification purpose. The statement is the responsibility of the company’s management
and has been approved by the Holding Company’s Board of Directors. It has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (IND AS 34) “Interim Financial reporting” prescribed U/s 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the statement based on our
review.

2. We conducted our review in accordance with the Standards on Review Engagements {SRE) 2410,

3.

Review of Interim Financial Information Performed by the Independent auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified In an audit. Accordingly, we do not express an auditp
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The Statements includes the results of the following entities: \)

Holding Company z Soma Textiles & Industries Limited

Associate : Soma Textiles FZC

Based on our review conducted and procedure performed as stated in paragraph 2 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with recognition and measurement principles laid down the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India, has not disclosed the
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A. K. OSTWAI‘ & CO. Fmal; shewtupiivsimo.cnin

CHARTERED ACCOUNTANTS

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.

information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement.

5. We draw your attention to Note no. 6 of the financial results regarding preparation of the standalone
financial results on going concern basis for the reason stated therein. The appropriateness of the
assumption of going concern is dependent upon realization of various initiatives undertaken by the
Company and/or the Company's ability to raise requisite finance/ generate cash flows in future to
meet its obligation. Our conclusion is not modified in respect of this matter.

6. We draw attention to Note no. 8 to the accompanying results, the management has considered
internal and external information upto the date of this report in respect of the current and estimated
future impact, including Indian economic indicators, consequent to the global health Pandemic of
Covid-19. The actual impact of the pandemic may be different from that considered in view of the
highly uncertain economic environment and the evolving scenario.

7. The statement includes share of loss of Rs. 2.79 Lakhs for the quarter ended December 31, 2020 of
associate, based on their interim financial information, which have not been reviewed by their
auditors, and have been furnished to us by the Holding Company’s management. Our conclusion on the
Statement, and our report in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 (as amended), read with SEBI Circular, in so far as it relates to
aforesaid associate, are based solely on such un reviewed interim financial results. According to the
information and explanations given to us by the management, this interim financial resuit is not
material to the Holding Company.

Our conclusion is not modified in respect of this matter.

For, A.K. OSTWAL & CO
CHARTERED ACCOUNTANTS
F.RN. No.: 107200W
ASHOK KUMAR JAIN
Date: 13t February ,2021 PARTNER

Place: Ahmedabad M. No.: 038521
UDIN: 21038521AAAADL2062
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SOMA TEXTILES & INDUSTRIES LTD.
Regd. Office: 2, Red Cross Plaoe, Koikntg-700 001
CIN:L51900WEB1940PLCO10070
STATEMENT OF CONSGLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDER DECEMBER 31, 2020
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1 The above financial resulls for the guarter and nine monthe anded 318t December, 2020 were “eviewed by the Audit Commitiee a7 approvod by the
Beard of Directors at s moeting held 6a 13th February, 2021.

2 This stalement has been prepared in accordance wilh Indian Accounting Stainderd (IND AS) notified under the Companles indian Accounting
Stangards) Ruies, 2018 as amended by the Companies (indian Accounting Standards) Amendment Rules, 2016.

3 Income Tax inclading delerred tax will be determingd and provided for at the end of the financial yoar.

4  Eaming Per Snare (EPS) has boen caicdlated as per indian Accounting Siandard (IND AS-35) issued by the Institute of Chanered Accountanis of India

&  The Company has ideniified 'Textile' Business as its only primary reportable:segmant in accordance with the reguirement of ind 7S 108, Operating
Segments’ Accordingly, horseparats segment information has besn provided.

€  The Company has nagative net worth as at 37al Dec; 2020. However, various indialives Undértaken by the Company in relation 19 saving cost, apbmize
revenu® management opporunities and enhance ancillary revenues are expected lo resull in improved oparating parformarica. Furher, cur continued
mnhﬂmmmmnumbhmmdhﬂﬂmmmnmwmﬂumnmmnw
in suslaingble cash flows addressing any uncertainties. Accordingly, Ine stalemeny of hnancial resulls continues 10 te prépared on a going concem
basis, which confemplates realizalion of assels and settiement of lisbiifes in the normal course of busingss.

7 Excaplional lams fordhe-quarter ended 31s: Dec, 2020 represent Tareign exchange fluctuation on advance to Soma Textlles FZC (Uverseas associate
company) i earfler years

8 mmwiﬁuwofcovm-wmmmwmwmwmmnmmmmWa leckdown on March 24, 2020, leading to

shit down the gompany's manutacturing operations; The company has since resumed It manufecturing operations: and is curtedtly in the prcess of

L sealing up its bpeérations. Company's manufacturing process worked for 83 days during (he quanter eaded 31+12-2020 (22 days duting the quarier ended

30-002020). The Chmpany bélleves that the pandemic Is not likely o impact the recoveradiity ol the carrying vaue of s assels. The fompany (& diosely
: mumwmmmmwmmmmwmmmmmm Kquidity ang operations and is
ing o minimise ine Impact of the unprecadeniad siluation. As the siluation is continuasly evolving, the eventual mpact may be iffercn
stimates made as of the date of approval of these financial stalements.
mmwmmmmmm ‘wherever nacessay. lo correspond will the curren! period’s dassifization/ dis-dnsura,

For, Soma Textiles & Industries Lid.

.

Piace: Ahinedabad {A K. Somany]
Date: 13 February, 2021 {DIN° 00024903)
{Maraging Direclor)




