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STIL/ACCTS/AHD/2021-22/ November 12, 2021
| i ;. : : ;

National Stock Exchange of India Ltd, The Corporate Relationship Dept.,

“Exchange Plaza”, BSE Ltd.; _

5th Floor, Plot No.C/1, G-Block, Piroze Jegjeeboy Towers,

Bandra-Kurla Complex, 13t Floor, New Trading Ring,

Bandra (E) Rotunda, Dalal Street,

umbai - 400 051 MUMBAI - 400 001

|

Sub: Submission_of Unaudited Financial Results (both Standalone and
‘ Consolidated) for the quarter and half year ended 30% September,
? 2021, duly accompanied by a “Limited Review Report” of Statutory
I Auditors of the Company.

1
Dear Si_\l(s),
1

|

We are sending herewith Unaudited Financial Results (both Standalone and Consolidated)
for the quarter and half year ended, 30t September, 2021, duly reviewed and recommended
by the Audit Committee and approved by the Board of Directors, of the Company, in their
respective meetings held today i.e. on Friday the 12" November, 2021, commenced at 3-00
P.M. 'artkd concluded at 3:2S" P.M, together with “Limited Review Report” of our
Statutory Auditors, M/s. A. K. Ostwal & Co., Chartered Accountants, who have carried out
the Limited Review of Unaudited Financial Results of the Company for the above
mentioned period, in consonance with the requirements of Regulation 33 of the SEBI
(LODR) Regulations, 2015, called as SEBI Listing Regulations, 2015.

Pursuant to Regulation 47(1)(b) of the SEBI (LODR) Regulations, 2015, we will be publishing
the extract of the Standalone an Consolidated Unaudited Financial Results in the
newspapers. The full format of the Quarterly and Half Yearly Results will be made available
on the Company’s website at www.somatextiles.com.

We will also be uploading the Financial Results on the website of Stock Exchanges i.e. BSE
Limited (www.bseindia.com) and National Stock Exchange of India Limited
(www.nseindia.com).

i(indly take the same on your record. '

Thanking you,
Yours faithfully,
For Soma Textiles & Industries Limited
Managing Director

Encl: as stated.

Registered Office : 2, Red Cross Place, Kolkata-700 001, India. Tel. : + 91 (33) 2248 7406-7 _

Fax : + 91(33) 22487045, e-mail : rssharma@somatextiles.com '

Corporate Office:6,Vaswani Mansion,Dinshaw Wachha Road,Backbay Reclamation,Mumbai-400 020, India. @
Tel. : + 91(22) 2282 6076-77, Fax : + 91 (22) 2285 1173, e-mail:soma_mum@somatextiles.com °

CIN : L51909WB1940PLC010070 : Subject to Ahmedabad Jurisdiction A SOMANY ENTERPRISE



SOMA TEXTILES & INDUSTRIES LTD.
‘Regd, Office: 2, Red Cross Place, Kolkata-700 081
CIN:L51909WE1540PLEO10070
STATEMENT OF STANDALONE UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2029

. (T in fakhs)
- Quartar Ended Six Months Ended. . | Year Ended
%0.08.2021 | 30.06.2029 | 30.08.2020 | :30.09.2021 | 30.09.2020 | 31.03.202%
- ) Unaudited ;. Unaudited | Unaudited | Unaudited | Unaudited | -Audited

i [Income from operation _ R 495 1 W war] 778 257 1.283

Il iOther income: . ) L 339 13 22l 470 40 132

[l [Total lncome (1) ' ' 834 412 T 764 1,248 2971 1415

K. |Exp : . i
a). Cost of Materials censumed i N ] ! o

1} Raw matersl D : o

__-Dyes, Chemical and Packing materisl . 207 o5 46 . .. 2 447 |
b): Purchases of stock -in-irade o P el - - -
). Changes in Inventories of finished goods, work -in-pragrites and stock-in- 12 ) 5} &5 70 27 7T
trade
G Employees beneftsaxpense _ 107" 9 74 198 NS 428
&) Finance Costs ' _ 956 347 346 703 BBO[ 1,380
15 Deprediation-end amorlisatiori expenses i 21 & a3 36T 86 128
ig) Other Expenses ] ! 589 288 104 a77 ¢ 167 528
Total Expenses - . 1,293 854 771 2,137 1,220 3,329

V _|Profit) {Loss) hefore exceptional items and tax (lI-IV} {489y | (4az)| (50T {901) (923} {1,918)

VI |[Exceplionat lterns C ' T Ty T (e 114 @D {338}

Wil Profit/ (Loss) before tax {V+V1} (489 T} {738 (787}, (1.178) {2,257)

VIl [Tax expense . - .

(@) Deferred @ » I D - S

iX__|NetProfit (Loss) forthe pedlod{vibevisy =~ {469] | {318) (738) {787) 1,175

X [Ckher Gomprehensive income: . i b _ . ]

_ {a).#éms that will not be reclassified to profitor loss - N - = L }

X1 |Total Comprehensive Incoms (XtXI) ey {18} | ) N .10 | R IR PR

Xii_|Paitk up equlty sharg capltal ) i 3,303 3303 3,303 3,303 3303|3303

I [Face value of the share k1 10 g ot 0| 10

¥IV |Earning Per Equity Shate (of Rs. 10/- each).(not-annuaiiged); - j . ] . B .

{al Basic - ' ' T (t42):  (a98)j _ ° {224y (2.36) 13.56) {6.53)
{1} Diluted . j . ) {1.42) | {0:86) {224}, (2.38) | {3.58) {8.53)
: § . I . i

Notes: . ) _ i

4 The sboye financial resulfs Tor the quarter and year ended 30th September, 2021 were reviewsd by the Audit Committes and approved by the Board of
Directors. gt its. meeting held on 12th November, 2021. - : ) .

2 This statemant has been prepared in accardance with Indian Accounting Statndard (IND AS) notifisd under the Companies {Indian Actounting Standards}
Rulss, 2015 as-amended by tha Companies {Indian Accounting Standards) Amendment Rules, 2015.

3 Income Tex including deferred tax will be:determined and provided for at the end of the financiai year. )

4 Eaming Per Share (EPS) has been calcutated as per Indian Accounting Standard (IND AS-33) iszbed by the Instituts of Chartared Accountants of india,

5 The Company has identified Textie' Business as its onjy primary reportable segment in accordance with the requiremenl of Ind AS 108, ‘Operating
Segments’. Accordingly, no separate segment information has been provided,

8 The Company has negative net worth s at 30th Septemiber, 2021, However, various inifialives undertaken by the Company in relafion to saving cost,
optimize revenue management oppartunities and edhance ancillary revanues are expectad to result in improved opgrating performance. Further, our
confinued thrust to Improve operationai efficiency and the company is Ini te process of identifying surpius assets and will fbnitise the same in due course
to resuitin sustainable cash fows addressing any uncertainfies.

7  Exceptional. tems for the guarter ended 30th Sepleriber, 2021 represent foreign exchange flutuation on advance to Soma Taxties FZC (Querseas
associats eomnpany) in earlier years. _ : :

8  Onaccountof the spread of COVID-19 vitus, The Govemnment of India had imposed a complete nation-wide lockdown on March 24, 2020, leading to shut
down the. compariy’s manufactuzing cpe_rat'ions-{ The comgany has since resumed its manufacturing eperations and is- eurreanty in the.process of sialing up
its eperations. Compary's-ranufacturing process worked for 70 days during the quiditer snded 30-06-2021 (42 days during the quarter endad 30-06-2021}
The Gompany befieves that the pandemic is not likely fo impact the recoverability of the carrying value of its.assets. The company is.closely, manitoring the
developments ani possible effects that may result from the-cumrent pandenic on its finangciat condition, liquicity and operations and is actively working 1o
mipimise te impact of the unprecedented situation. As the Stuation is continuously avolving, the: eventual impacl may be differsnt from the estimates
made as of the date of approval of these financial statements. ' :

. Security Fxehange Board of lndia (SEBL) vide its Order Number WTM /ABAVD/D4/10343/2020 dated 8th February 2021 declared the GDR lssus made
by the company. in Octoher 2008 vialated provisions &f Seclion 12 A (a) of SERI Act 1882 read with regulations 3(b) and 4 (1) of PFUTP regulations, 2003
and directed that Soma Textles & Industries Limited, PromoterDirectors, Executive Direclor, others and independent director -of that period (2005-07) are
“debarred respactively for 8,2,1 years fram the-date of the order from accessing the: securty market and further probibited from buying, selling or othiefwise
dealing in securities including nits of mutual funds directly of indirecly or being associated with the secuiity market in any mafing, The company,
Promoter Directors, Exacutive Director and others preferred an appeal against the order of SEBI before the Security Appeliate Tiibunal (SATY and the
matter iz kept for hearing on 12-12-2021 , and therefors the matter is sub judice.

10 Previous period's figures have been regroupedirecastireciassified, wheraver nucessary, to cormaspond with the cument period's classification/ discfosure,

' Place: Ahmetiabad
Date: 12" November, 2021

For, Soma Textiles & Industries Lid..

| Li.ﬁ._.ih

. e ]
{A. K. Somany) }’
{CHN: DGO24903)

{WManaging Director)




SOMA TEXTlLES & |NDUSTRiE_SILTD.
Ragd. Office: 2. Red Cross Place, Kolkata-700 001

1 The shove Tnanchil results for the quarler and year ended 30th Se

Birectors at its meeting held on 12th November, 2021,

2 Tius stalsment has been prepared in accordance with indlan Accounting Statridard (IND AS) nelified under ibe Com

Rules, 2015 as.amsnded by the Companies (indian Accounling-Standards) Amendment Rules. 2016.
3 Income Taxincluding defered tax will be:determined and provided for al the end of the financial year;
4 Eaming Per Share {EFS) has been celcolated as per tndlan Accounting Standard {IND AS-33) issund by tha Instilute of Chanered Accounlants of ndia,

&  The Company has identified ‘Textile” Business as lts only primary roperiable segment in accotdarice with the requirement of ind AS 108, 'Operaling Segmens'.

Accordingly, no sepsrale segmant Information has been provided.

. CIN;LE1G0BWR 1940PLEL 0070
BHATEMENT OF CONSOLIDATESD UNAUDITED FINANGIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEFTEMBER 20, 2021 « y
. . in lakhs
‘Quarter Endad. 5ix Months Euded. ] Year Ended |
30.09:2024 | 30.06.2021 | 30.08:2020 § 30.09:2029 | 30.08.2630-f 31.03.2021
Unaudited | Unauditedd | Unsudited | Unaudited | Uniaudited ;| Audifed
| "lincome from gperation o 495 o 242 76 2857
i |Gther lncdma _ 3300 EELN] 22 d70
I | Total ncome (i+1l) j g3l 412 264 1,246
v~ : ___
- sckingmatediat T TAGRyT TUAesY T s | 512 85
b} Furchases of stock -In-lrada - - - - } : -
¢} Changes in inverstories of finkshed goods, work -in-progress and. stock-in- 12, 5] 69 ¥ 27 : 7
o)_Employees banefits oxpense B T o2 i7a 168 25"
s¥ Finance Costs e AT 348 703 660
. g._&LD reciafion and Amartieation expenses e 22 27 23 4. i)
| Other Expenges o B 538 288 104 877 167
Total Expenses 1,293 B54 77 2,147 1,220
v __|Profit/{Loss] before exceptional items and e (v~ | 1454) {442) {507} LEILYY - {923)
Vi |[ExcapBonal ftorms ] T {18 LE SN 114 [252)
VIl_IProfit/ (Loss) before taxtVavl) - 15 ] (483) @i (38 787y} . (,175)
VAl |Taxexpense e e I R,
" e Deerred tax B - - - - 105
1% |Wat Peolit / {Loss} far the period {virVII) (465) G318 {738} {787} {1,175} {2,749}
X ___[Share of Profit/{t oss) of associates - ) {1} @ (1} {5)
%I [Net Profit F(Loss) for the periad {IX +/- ) (489) (320)] (739) 789 {1,376} (2,154)
Xl |Gther Comprehensive Income: : i
{a) Hems thiat will not be Teclansifiad to profit or oss . - ) - - - - 7
Xl [Total Comprenensive | (XI+Xi) ' 469)f {320 {739) {789) {1,176) (2.151)
AV _|Paid up equity share capital 3,303 3,303 3,303 3,303 3,303 ¢ 3,303
. fXV _ |Face valug of the share i . - . 19, 10 Wl 10 10 |
XVl iEarning Per Equlty Share (of Rs. 10/ gach) Inot annuatisedl: ) - ) e
ta) Basie ' Az {0.97 @2 zagy | TESe) (6.584)
(k) Dituted (1.42) (0974 :2.24_)} (2.39) j (3.53;; T 15.54)
Notes: .

ptember, 2021 were reviewed by the Audit Commitlee and approved by the Board of

panias {Indlan Actouriling Slandards)

8  The Company has negative net worth as at 30th Septamber, 2021. However, vafibus'inilié__l_ives untertaken by the Company in relation to saving cost, eptimize
reveiye management opporiunities and enhanice ancillary reveniies are expecied to result i improved operating parformance. Further, our cenlinued thrust to
improve operational efficiency and the company is in the process of idantfying surplus assets and wil monllise this same in due course to rasult in sustainable

cash flows addressing any uncertainties.

7 Exceptional ilains for the quarter ended 36t September, 2021 represent foreig

company) in earliar years,

n exchangs fluciuation on advance o Soma Texiles FZC {Overseas associalg

B Onaccount of the spread of COVID-19 vius, The Govémment of India had imposed a complete nation-wida lockdown on March 24; 2020, keading to shut
dawn thie company's manufacturing operations, The.campany has since resumed its manufacturing operations and s surrently it the-pracess of scafing up its
oparalions. Company’s manufacturing process worked for 70°dayy during the quarer ended 30-08-2021 {42 days during the quartér ended 30-06:2021). The
Company believes thal the pandeic is nob Rkely o impact the recoverdbility of the camying value of 4s asssls. The company i§ closely menitaring ie
davetopments and possible offacts. that may result from the cument pandemit. en ita financial eondition, liguidity and operailons and Is aclively, working to
miniimise the impact of the unprecedenled situation. As the stuation is continuously-evalvng, the aventual inpact may be different from the estimates mada as

of the dale of approyval of thess firanclal statements,

8 Seewily Exchange Board-of India (SEBY) vide H#s Qrdgr Number WTM ABAVDADAN 034372020 dated Sth Fabruary 2021 declared the GOR. lssue madé by
the.company in October 2006 violated provisiona of Seclion 12 A (a) of SEBI-Act 1992 read with regulations 3(b) and 4. {1} of PFUTP regulaliens, 2003 and
directed thal Soma Texdiles & Industies Limited, Promgter Directors, Executive Director, others and independenl diractor of thal pericd (2008-07) are
debarred respectively for, 3,2,1 years from the date of the order from- accessing Ihe securty market and further protibited from buging, selling or otherwise |
dealing it securilles including unils of snulual funds directly orindirecdy or being associated ilh the securily market in any manner, The comipany. Promeler,
Directors, Expcutive Director and athers preferred an appeal against lhe arder of SEB| before the Security Appeliata Tribunat (SATY and the matlar is kept for

‘hearing on 12-12-2021 , and thersfore the matler is sub judice.

10 Share of Profit Aloss) of Associales. for 6 months ended.is Rs. (2.45) facs rounded off 1o Rs. (2} lacs and Stigre of Profit ifloss) 0l Asspeiates for Guarter
ened 30-06-21 wag Rs. (1.85) lacs rounded off Rs. (0 (2) lacs.so Share of Profil f{losss for Guanter ended 30-08-21 js.roundad off Rs {2jlags12)lacs= 0,

11 Previous period's figures have been regroupedirecastireclassified, wheraver necessary, to correspond with the current period's classification/ disclosure.

Place: Ahmadatag
Date: 12" November, 2021

For, Soma Textiles & Industries Ltd,

J—

i

(A K. Somany,

(DI G0024803;
{Managing Director)



SOMATEXTILES & INDUSTRIES LTD, -
Regd, Gifice: 2.Red Cross Placs, Kolkala-700 001
CINL5 1 90PWRIR40PLCOTO07G.

UbiﬁUDITED STATEMENT OF ASSETS AND LiABIL!T[ES AS AT 30th SEP*}‘WBER 2021

_ :Rarticu;la;‘_é

) 'St;x’_ndalotié

“Consolidatad

{®in lakhs) |

A ek 30th

| Asat v Mareh,
September, 2021

20219

As.at- 30tk

. | A5 at 315t March,
September,. 2021 {

2021

& [a85ETS.

{1 |Non-curieit assets.

@) Propetty. plant and-equipments
(b}"_. Intantibie assets

{c) - Finam:tal assats

o iy lmrastmems

(i) Loan

4.0 @ Otfier financial assels
{idy  Deferidtax assets (nel)
_He) | Income fax dssels (net)

Unaudited

1'199 )

1881

. F434 1
224 1
1474

484

"~ Andited

1.675.1
e

189
7,196
188 |
1,474

380 |

Unaudited |

160
7434
224

404

" Audited
1.875 |

185 |
7196 |
185 |
1,474
3p0

- [Total non-gurrent assets

- rYYTy e

19,903 |

11,054

12 {Currentassets

I Hey dnventores.

jBy . Financil assets

A0 Invéstment

) Trade recivebles

i (iiy=Cash and cash- ethalama

[{3] cherf‘ nanciatassels.
(€. Olher curren: assets

1) Asssts classified as heldfor saje
. Total current assets }

i) Bapk balatice ather than {i-above

40,011

278 |

40
o
924
LA
2!
437

4581

=<3

34
267

2,482
30
1064
g
4,303

278

4G
&1

924

T
3
.;-j:j?

-4,581

286

331

34
Y
2452
a0
1,004
17
4,303

5492

" T8363 |

46484 |

15,357.

E:qutty
= Ez__zw_l_y'a;h;g;e caplta!
{5} Othetoquity

5.32{3_;5
{i1.08)

3,523

fa0zsi|

3323

{11,046}

3,323"
T {10.287)

o egty

16,934},

Chyisy

(6,928}

(7,723},

Tliabikties

1 |Nonourgnt lishititids

A8y, Finsrcial Lisbitities
 f)y Boraings"

) Other flancial abifiles.
_|®) . tongdeim prsvislons

10,642

§3

10,767}

L1: )

63 |

10842

10,767

58

__{Total non-cirrent lribifitios.

10,825

[ [Clrent abifiges
| e Finangiallisbisties
© Trads payables

small entprprise

(Ei}' " Ciher cuzrent fiabliitfes
He) Shon-erm provisions

--folal ottstanding dues of migeg enterprise: %mcx

+ {otal outstandingdues of cregitors othes than].
picro emerpm ‘and small. emtsfpﬂse :

284

43

170

14,253

43

10,708

284 |
12,178 [

43

170
14253
43 |

- [Tatal eurrent !labmues '

11,460

Fns02

LAGE |

Total Habilities”

TG 507

42,291 0

23.207

22,291

; ‘Ibtai?equ' and Itab#llﬂas

Place: Ahiiédabad
Date: 12% November, 2021

T —

45,368

JJsasal

For, Sama Teatiles & Industries Lid.

i

ALK, SO_W
Managing Dirsictor



SOMATEXTILES & INDUSTRJES LTE:
Redd, Office: 2, Red-Cross Placa, Koikczm 700 007,
CII‘*&LSl?@?WEl?&DPLCQIE}Q?D
UNAI@BITED STANDALONE STATEMENT DF CASH FLOW-FQR THE SiX WONTHS ENDED. B0t $EPTEMBER 2021

{¥ in takhs)

1
)

3.
h.
i
.i.'.
}
{
;

i 1 Placs: Ahmedabad .
.‘Bate 12" Novembet. 2021 .

Managing Directar

Six months ended | Six months ended. “Previpus year |
! . | 30th September, | 30th September, |ended 315t Mareh, [
3 Particulars. © . 2021 o0 2021
' Unaudited | Uraudied “hudited
, : ,
* A Cash flow from operating activi ties. _
. Profit/(Lossybefore exceptional kems f tax (204} {923y (1,944)
Adjustment for: - :
* Depreciation 4% 673 129
- ProfituiiSale of Current Investmem.s - - (39
- (Profity #4gss on sate of fixed: assets {net). a3l {1 -~
- interest(Nety 703 680 1,390 |
Qtﬁ@htom;jﬁehensive income . . (7]
740 746 1,473
iﬁperatmg prof:tf{Lq&s} b#fore working., capital. changes ety (7 {4413
.. Adjustment-for; ' _
. oTrade recelvibles an 0 {29/
© - Qther receivables 113 541 585 §
L - Hveritories. §- 40 Rk
- Trade payab{es 118 0172y (3933}
" | 2257 TE 174 |
Cash ‘flow before prier period items, exceptiona! flems & i - '
extraordinary items. 62 S22 (g_ﬁ_?;
-Exceptional items. oA} - {252) {33871
Net Cash generated from operating activities (A) 176.) H0Y - {605)
Lash flow fram mvesting activities 1 : - _
~Purchase of fixed assets {20y ml (23]
“Saleof fixed assels. 458 9 941
2 - Net off Siles B:-Purchise of Current invéstments {15) 131 }' P 72 0
\ <interest received. : 15177 208 L 449
Het.c_ash_ififiqw_{.{Gutﬂow) from in\féstiﬁ'gﬁagﬁviti%;ﬁi) _ 8741 185 613
L .Cash flow fron financing activities : _
, - Total progeeds from borrowings (net-of repayments) (87) o7 (155
C - interestpaid o . (38)] {38)| (75]
Net cash tutiow / (Outfiow) from findncing activities () {12331 EE {230}
v Net increase / {Decrease) in cash and cash equivalents [U#ARB+C) 6271 32| (2223]
: ‘Cash and ca:,h gquivalent as at the beginning of the year (£) 297 519" 519 }
_Cash ancl cash equlvaient as at t??@ enm:f the pericd: (D+E) 924 557 | 297
For:Soma Textiles & Indusiries Ltd.



SOMA TEXTKES & INDUSTRIES (1D,
Regd Ollice: 2Red Cioss flace, Kolkaid700.001.
- o . . CIN:LSTP09WE 1940PLCO 10070
UNAUDITED CONSOLIDATED STATEMENT OF CASH FLOW-FOR THE' szx MONTHS ENDED 30th SEPTEMBER, 2021

N o ® n lakhs)
“Six months ended. .'Six'-manthksﬁ@hded - Previousyear |
; o 30th September, [ 30th Sépteimber, |ended31st March,
| Particutars i3] ; 2020 ' 2021
) Unaudited _ |" ~ Uhaydited " Audited
CA Cash:flow from opérating activities 1 o
Profit/ {Loss) before exceptional items & tax (201) {923) (1,914)]
Adjustment fart :
“ Depreciation. 49 671 129
+ {Profit) / loss anisale of fiked assats: {net} {12} (h -
- Interest {Net) - . 703 H8G 1,390
+ Other mprehgasive:ihcdme - . : - - Nl
774n “Tde ] 1,473
. Dperat:mg profatf {Lass,‘- be{ore work:ng capital chaages (361) (17T (441}
¢ Adjustmentfor: ¢ :
' ~Tradé receivables L1 (22 {2911
- Qther receivables- . o 193 5411 . 58|
- inventories _ : g 40 _ 11
- Trade 'pay'a'bl@s 118 i 393
: b 223 389 174
- Cash fiaw before prior pertod itﬂms, exceptional items & T N N
h extraordmary fremis. 62 | 212 {2623_
Exceptional items 114 - {252) {338)
© Nat Cash geherated from operatiig activities. 4 176 (A0 {605y
B Cashr flow from mvestzng activities : : .
- Purchase of Fixad assets {20) ih {23
- Sate of fixed assets. 133 g 94
I =Netoff Sales & Purchase of Curfent investments (18] 81 72}
© - interest eceiied 151 | 208 e Ay
. Net cash intlow / {Outﬂowj from mv&:sting activities (8) 574 185 613
. € Gash flow:from financing activities ; :
- Total proceds from bofrovings. (net of r@payments} ey {??} {155)
T winterestpald (3] - {36) (78}
- MetcashiInflow.s (Outfibwj from. financing activities (C} _ “{123) {113y {230)
Net increase:/ {Degrease) in cash and-caghr equivalents [DrAsBaCl 627 2] {222)
2 Lash'and cash equivalent as at the- beginding of the year (Ey 297 e T 51¢
. Cash an-:l Eash equrvalent as at the-gad of the p&riad {?;)*E} 924 5851 . 257

e e ae

For, Soma Textiles & hdustriss L,

;!ifﬂptaces--.mieda:@d ' | _ - AK.Somdrg

“tDate: 12" Nowember, 2021 Managing Diregtos




©(O) : 2465477
(M) : 93747 15558

O\\\\ A' K" OSTWAL & CO, E-mail : akostwal@yahoo.co.in

CHARTERED ACCOUNTANTS

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.

Independent Auditor’s Review Report on Standalone Unaudited Quarterly and year to date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (as amended)

Review Report to

The Board of Directors of Soma Textiles & Industries Limited

1 -We were engaged to review the accompanying statement of standalone unaudited financial results
(“the statement”) of Soma Textiles & Industries Limited (the 'Company’) for the quarter and half
year ended September 30, 2021 and the statement of assets and liabilities as on that date and the
statement of cash flows for the half year ended on that date ('the Unaudited Financial Results')
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

“Listing Regulations"), which has been initialed by us for identification purpose. The statement is the
responsibility of the company’s management and has been approved by the Board of Directors. It
has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (IND AS 34) “Interim Financial reporting” prescribed U/s 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on the statement hased
on our review.

2. We conducted our review of the Statement in accordance with the Standards on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor ol the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantiilly
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
Section 143(10) of the Act, and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do nol
express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in Ind AS 34, prescribed under Section 133 of the Act, the SEBI Circular, and
other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in accordance with the requirements of Regulation 33 of the SEBI (Listmg Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), including the m which it is to
be disclosed, or that it contains any material misstatement.
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Emphasis of Matter

a) We draw our attention to Note no. 6 of accompanying results, regarding preparation of the
standalone financial results on going concern basis for the reason stated therein. The
appropriateness of the assumption of the going concern is dependent upon realization of the various
initiatives under taken by the Company/ or the Company's ability to raise requisite finance /
generate cash flows in future to meet its obligations.

b) We draw attention to Note no. 8 to the accompanying results, the management has considered
_internal and external information up to the date of this report in respect of the current and
estimated future impact, including Indian economic indicators, consequent to the global health
Pandemic of Covid-19. The actual impact of the pandemic may be different from that considered i
view of the highly uncertain economic environment and the evolving scenario.

¢) We draw attention to Note no. 9 to the accompanying consolidated results, Security Exchange Board
Of India (SEBI) vide its Order Number WTM /AB/IVD/ID4/10343/2020 dated 8" February 2021
declared the GDR Issue made by the company in October 2006 violated provisions of Section 12A(a)
of SEBI Act 1992 read with regulations 3(b) and 4(1) of PFUTP regulations,2003 and directed that
Soma Textiles & Industries Limited, Promoter Director, Executive Director, others and independent
director of that period (2006-07) are debarred respectively for 3,2,1 years from the date of the order
from accessing the security market and further prohibited from buying, selling or otherwise dealing
in securities including units of mutual funds directly or indirectly or being associated with security
market in any manner. Soma Textiles & Industries limited, Promoter Directors, Executive Director,
and others preferred an appeal against the order of SEBI before the Security Appellate Tribunal
(SAT) and matter is kept for final hearing on 12-12-21, and therefore the matter is sub judice

Our conclusion is not modified in respect of the above matters.

For, A.K. OSTWAL & CO
CHARTERED ACCOUNTANTS
F.R.N.No.: 107200W

ASHOK KUMAR JAIN
Date: 12t November,2021 PARTNIER

Place: Ahmedabad _ M. No: 038521
UDIN: 21038521AAAALMZ225
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Independent Auditor's Report on Consolidated Unaudited Quarterly and year to date Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulation, 2015 (as amended)

Review Report

To the Board of Directors of Soma Textiles & Industries Limited

1 We were engaged to review the accompanying statement of consolidated unaudited financial results
- (“the statement”) of Soma Textiles & Industries Limited (the Holding Company’) and its Associate
for the quarter and half year ended September 30, 2021 and the statement of assets and habilites s
on that date and the statement of cash flows for the half year ended on that date (the Uatudined
Financial Results’) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (the "Listing Regulations™), which has been initialed by us ftor
identification purpose. The statement is the responsibility of the company’s management and has
been approved by the Holding Company’s Board of Directors. It has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard 34, (IND
AS 34) “Interim Financial reporting” prescribed U/s 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the statement based on our review.

2. We conducted our review in accordance with the Standards on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent auditor of the Entity, issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists ol
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted
in accordance with the Standards on Auditing specified under Section 143(10) of the Act, and
consequently, does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

3. The Statements includes the results of the following entities:
Holding Company : Soma Textiles & Industries Limited
Associate . Soma Textiles FZC (Soma Textiles & Industries Limited holds 40% Share)

4. Based on our review conducted and procedure performed as stated in paragraph 2 above, nothing has
come to our attention that causes us to believe that the accmnpanyin_ﬁa@ient, prepared 1m
et W
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Standards and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including the
manner in which it is to be disclosed, or that it contains any material misstatement,

We draw your attention to Note no. 6 of the financial results regarding preparation of the standalone
financial results on going concern basis for the reason stated therein. The appropriateness ol the
assumption of going concern is dependent upon realization of various initiatives undertaken by the
Company and/or the Company's ability to raise requisite finance/ generate cash flows in future to

~meet its obligation. Our conclusion is not modified in respect of this matter.

10.

We draw attention to Note no. 7 to accompanying consolidated results, exceptional items for the
quarter ended 30t September, 2021 represent foreign exchange fluctuation on advance to Soma
textiles FZC (Overseas associate company) in earlier years.

We draw attention to Note no. 8 to the accompanying results, the management has considered
internal and external information upto the date of this report in respect of the current and estimated
future impact, including Indian economic indicators, consequent to the global health Pandefuc ol
Covid-19. The actual impact of the pandemic may be different from that considered in view of the
highly uncertain economic environment and the evolving scenario.

We draw attention to Note no. 9 to the accompanying consolidated results, Security Exchange Board

Of India (SEBI) vide its Order Number WTM /AB/IVD/ID4/10343/2020 dated 8" February 2021

declared the GDR Issue made by the company in October 2006 violated provisions of Section 12A{a) of

SEBI Act 1992 read with regulations 3(b) and 4(1) of PFUTP regulations,2003 and directed that Soma
Textiles & Industries Limited, Promoter Director, Executive Director, others and independent director
of that period (2006-07) are debarred respectively for 3,2,1 years from the date of the order from
accessing the security market and further prohibited from buying, selling or otherwise dealing in
securities including units of mutual funds directly or indirectly or being associated with security
market in any manner. Soma Textiles & Industries limited, Promoter Directors, Executive Director, and
others preferred an appeal against the order of SEBI before the Security Appellate Tribunal (SAT) and
matter is kept for final hearing on 12-12-21, and therefore the matter is sub judice.

We draw attention to Note no. 10 of the statement includes share of loss of Rs.0.60 lakh { 1. 2.45

lakh less 1.85 lakh) for the quarter ended September 30, 2021 of associate, based on their interim

financial information, because of rounding down, the results are showing no profit or Loss for the

current quarter. The interim financial information have not been reviewed_}l%_}ééh‘gg' auditors, and have

been furnished to us by the Holding Company’s management. Our co %ﬁﬁm.mmwm. and
(::(( SUR

RE Ris agme
Qﬂax.%..awsm




@ (0) : 2465477
(M) : 93747 15558

CA) A K OSTWAL & CO, = "memes

CHARTERED ACCOUNTANTS

Office : C-408, International Trade Centre, Majura Gate, Ring Road, Surat-395 002.

11. our report in terms of Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015 (as amended), read with SEBI Circular, in so far as it relates to aforesaid associate,
are based solely on such unreviewed interim financial results. According to the information and
explanations given to us by the management, this interim financial result is not material to the Holding
Company.

Our conclusion is not modified in respect of this matter.

For, A K. OSTWAL & CO
CHARTERED ACCOUNTANTS
F.RIN.No.: 107200W

M
ASHOK KUMAR JAIN
Date: 12 November 2021 PARTNER

Place: Ahmedabad M. No.: 038521
UDIN: 21038521AAAALN6168




