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Independent Auditofs Review Report on Staldalone Unaudited Quarterly and year to date Financial
Results of the Company Pursuant to the Regulation 33 ofthe SEBI (Listing Obligations and Disclosure
Requirements) Regulatior! 2015 (as amended)

ReviewReport to

The Board ofDirectors ofSoma Textilcs & Industries Limited

l.Wewer€engagedt.)reviewtheacconrpanyingstatcn)rrtolstan{inl.rrLlnnuJLte,l ii|,rILr,rl ,.\!lt\
["the statemcnt"] ofSoma Textiles & tndustries Lrmited (rhe Crrlrpal]) l ti,r rlrr,trrrl,r .rrtt r. I

year ended September 30,2021 .nd the stateInent olasscts.I)d lirbjltrjr\ rs 0| rlr,rl il,llL rt I I

statemeDt of cash llows for the half year cndcd on thai il.rtl (the tlIau(litr(l l:Lr).|r,r.rL lir !LL l\
ettachedhcre(/ith,beingsubn)rttedbyrheCompan!pLrrsUar)ttothere(lUirrIreIt\L]t RL.!rL ,r1r1)r, jl
of the SEBI llisting Obligations and Dis.losurr R.qull enrenrs] Rrltutarro \, 20 I 5 .rs .|rrr |,1,,,1 t1lr,
"Listirrg Regulations"J, which has be€n initjaled by us lor td.fltrllration !!r,p!se. l l)e \r.rrrIlrnl rs rh.
responsibility of the company's managemcut and has becn approVed by thc Board ol I)it..ct{rr s lt
has been prepared in accordance r,,'jth the recognitior) anLl measur.nent princjplcs laid down ln
lndian Accounting Standard 34, (lND AS 34) "tnreriln Fjnarcjal reprrrring" prcscribed U/s t:J:t oi rt)e
Companies Act, 2013 as amended, read L\rith r'elevant rnles issued thereUndcr and other n..r)unting
Principles gcnerally acceptcd in Indi.. Our responsihjljty is to rssue ,r reDort or rhr sirrIrrr r1 t)Jl rl

on our rcvie$/.

2. WeconductedourreviewoftheStatenrcr)tir)arror(lnnrr\\, llr tl)e St.rn(lirrrl\ on Rrr r\\ |n!.rrrL rfL r1..

(SRD) 2,110, "Review oi Interim Firrallrial tnfornralioll Pertilrniert h! llrr nrtrIt rj,t1 rrr \L , L I ..

Dntity", issued by the InstitLttc ol Chirrtercd Arrounranr! r)i lnrirr A 11,!ir!! ,]t rrtLr n. :r.,rr r

infi)rmation consists of draking inquirics, frinrarill o( pfrsons i,\lr.Isr ) (, lr)r I rL rrl . ,

accountin8 nralt€rs, and applying analytrral enri othcr rt!re\! pr.0LtLtLrrts ,\ Ji,!L!.r \ \ ,\r.r 1 i
lcss inscopethanan auditconducted in i{:(:ordance r.rth rhe Stanrlrrrls 0|,\!(|lr rq rJ)r, rt r(t ! ,ttr
Sectjonl43[10]oftheAct,andconsequeftl]du,srL,,Len-rhle r< ro t,t.jI-,\\L]l rir llr.rl \\,e \\,oLrl(t
become awarc of all signiiicant matters that rnrght he jdcntilied ill rn .rrdit ArrorrlL|!l!, tr,, (t,r jrLrt

express an audit opinion.

Based on our review conducted es ahove, notl)ing has como io our attenhon th;rt aa!scs us to beiiev.
that the accompanying Statement, preparcd in accordnnce u;ith the re.ognjtlo0 and rIlrasurrrrent
principles^ laid down in lnd AS 34, prescribe(l Llnder S.ction 133 ol the Act, thc SEBt Cirrtrl,rr, r|(l
other accounting principlcs Benerally acccpted in In(lia, has not dis.loseLl th". jniornration reqLrir".(l to
be disclosed in accor.lance lrdth tlle reqLrircments ol'RegLrlation 33 ol the SEBt lLjsting Oblig.rions
and I)isclosure Requiremcnts) R-.gulations, 2015 (as anllrnded) inrlLrding th1r rninoer in 1r,hi.h I r! r(,
he disclosed, or that it contains any nlaterial misstatentent
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Emphasis of Matter

a) We draw our attcntion to Note no 6 ol accompanying results regardinB preparniion ol the

standalone financial resulls on going concern basis for the reasorr \latcd thrr'in Thc

appropriatenessoftheassumptionoltheSoingcorlcernisdc!endentuponreirliTirtiorli)'lhr\'ri()tL!
initiatives unLler tal(en bl the Compan!/ or ihe Compar)) s at)iliil to riise rr'(ltrrs lL lr r'r rLi

gerlerate cash flows in firtur€ to nrcet its obliSalions

b)WedrarvattentiontoNoteno.Btoth"accomIanylng'rsrrltt'lherrr'rnr!rrrrLirlr'r\Lrrr\Llt'rl
internal anLl external information up lo the datc o1 this report rn re\ln'11 (i1 lh" rLr tirl l tl

estimatecl luture imp.cl, inclu.hng Indian '"1]onomir indir'ltors ron\eqrrrrrl 1r) lht r' l'rl r1 rll'

PandemicofCovid-lg.Thc actual impactollhe pnnder i' may bedlll")errl lrorn rhrt rLr r\Lt1' Lrr :l

view ofthe highly uncertain economi. envirorrment and the tVolving \'!rrlril)

c)wedra$,atlentiontoNoteno.gtothea.coml)anyjngLonsolidai..(ilfsLlLts,si,lrLlLl!lj\tll.ll!i.]ll].].ljL]
0f India [SEBI] viLle its Order Numbcr \'VTN'l /AB/l\rl)/lD'l/10341/2020 datrd tl' FtbrLrar! 2021

declared the GDR Issue made by the company in October 2006 violated provrsions o1 Se'ti{rn 12A(aJ

ofSEBl Act 1992 read with regulations 3[b) and 4[1] of PFU iP rcgulations'2003 and direrLrd that

Soma Textiles & Industries l-inited, Promoter Director' llxecutjve Dire'tor' others and inriePerrri{'nt

Llirectorofthatperiod[200607)areLlebarretlrespectivelvl{]r3'2 1years1l1rn] rlrr'(llter)ltherii(1r

lroiraccessingthesccuritynr.lrketandlurtherpl,ohibrtldirInrbrr\Ln!'\L'llr grrrlrllrt'l\ Llr"r rrrl

in securities inclLrding ullits olnrLrtrL'l lurr(ls tlLrr'tly or rn(lrri'(1ll 1)r lr"rrq r'\1"Irlt'(l Lr 1l ' L

marketinanymanller'Sonra,|.€xtiics&llldLlstlieslinritl(],1,]()r111)tell)|cflL]]'\],\f1(]1\|)Lli
anLl others preferrcd an appeal against th"" order ol SIiBI l)rlore Lhe sr(LLrrl\' :11)lr'L Llr' ' I l

[SA1') and matter is kept for Ilnalhearing on 12 12-21'anJth'"rr11'relhrrrr'rlt1'r \\tLl] L i L

Our coDClusiorl is not modified in r-'spect oi the ibove nratters

For, A.K. OS'l'WAl. & Ct)

CllARTLiRED ACaoLlNI r\NTl
F.R N. No. L0l200w

l)ate: I ztr November,2021

Place: hmcdabad

ASHOK KUI\4AR JAIN
P,1lt1\llll

N'l N{, 0.lli:l l

{ ur.-r,i".ses:r l''

tJDIN:2l0:l{1521A[\r\l lll ]: l5
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Indepenalent Auditor's Report on consolidated unaudited Quarterly aDd ye:rr to date Fil1ancial

ResultsofthecompanyPursuanttotheReSulation33ofthesEBlll,istingobligatiolrsandDisclosule
Requirements) Regulation, 2015 (as amended)

Review Report

To the Board ofDirectors ofSo a Textiles & lndustries Limited

1we$rcleengaSedtorcviewthea(:[ompall}'inBsi.telllelltolf(jlls()lj(].11.1].tll]]l](llti,t]ljll.LIlL'.\L]l\
["thestatem;r;")oisomaTextiles&lndustriesLimited(thel{oL(linguonrlrlLr\lrn(l 

r1''\' " ]1'

flrr fhe qLrartcr:,nd hallyear enLl€d Septembt'r 30' 202I irrr(l thr !l rlrrrri rrl ')r 'r\\r 1\

on that date and the statenrerlt ol cash llo$'s lor thr hrli )'rJr errrlr(l "rr 
th'11 tl rrt' L I r' i r 'r

Fi ancial Results') atrach€d here!vith, beilrll submitted by the l{o1(lr]rg llt)rrrl].r J liLr \rr'L rL lL I rr

requirements ol Regulation 33 ol lhe StiBl [l'isting 0blrgatior)s nnd I)i\rlo\u]r' ltrtlLrL rrrr"rrl\l

Regulations, 2015, as amended Ilh€ 'f istir)g Rcgrrlalions l' !"]ri'h h'rs li'trr iirrlr'rLt'i1 r\ tL\ i I

identification purpose. Th€ stater ent rs the responsibiljty ol thr cor)rInnv s rrrnrr'1!€rnrrrt 'r Ll lr'r\

b""n opp.or"d bi the Holding Company's tsoard ol Ilirecnrrs lt has bcrn l)rep:rrrrl rrr 'rr'l]rdr]rrr

$/ith the recognitionand measurcm"nt itincil)les lair:l dowrl in Irrdiar) AcrirLrntrrrg Stanrlrrtl :l] (lN l)

As 34) "lnterim Fi ancial reporting" piescrilred ll/s 133 of the Companies Acl 2013 is arlrcnded'

reaLl with relevant rules issued tl'lteunaer anll other accounting princrples generally ac'€ptld irr

lndia. Our responsjbility is to issuc a report on thc statcmeI]t bascd or) olrr rt \ icr'

2. We conclucted our review in accofdan.e lvith th€ standards on RcvieN Erri'rq€r)r'"nLs (sltT:l 2 tl(l

Review oflnterim lrirrancial tni.)rmrtion perlornre{l Lythc ln(lcperldenl ru,lLt. ol thr' l rl l\ L\'ir'rl

byth€lnstituteoiCharter€LlA"ountantsollntli'rArfl'ie"\''lLrrterirnlrrrrrrLrilrnlLirrrl'rlrL'rii'r\r\l''r
makinginquLries,primarilyolpersonsresporrsiblcii)rlinaulial 'rnd a"otLntLrri rlrrliers 'rntl rllIl\irl

analytical and other revicrv pror:etlures' A review is sutrsiantially less rn \r{)fe lli rrr Irr 'rtrrl 1 ( 
'rrr(lLrL 

t' Ll

iD accordaDce with the Stanclarlls on Au.liting spe1]ilierl under Settion 113(l(ll 1)l tlrr '\rl ir'l

consequently, does notenable us lo obtaill assurarrce lhat$Jcwould irr'orrr('irw'rr'" ol rll \LlrrrlL"rrrl

rnatte;s that might be identrfie(l in an audit' AcrordinBly' u'e (lo rlot ernress ill atr(lLl r]|rnrr)rl

3. The Stalements includes the results o[the lollowlng entilies:

HolclingCompany : SomaTextiles&lndustliesLimitcd

Offlce: C-408 lnternationalTrade Centre, lVaiura Gate Ring Road, Suraf395 002.

: Soma Textiles FZC [Soma Textiles & Industries Limited hoids 400/0 Share]

4. Based on our review conductcd and pro'e'lur€ performed as st'ted in paragr'Ih 2 above, nothing has

come to our attention that causes us lo belie!'" that the a'rolnpanyi

accordance $7ith recLrgnition and nleaslrl-cnlent princiLrles laiLl do\r r) theli

ht,ilr.3rat1
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5. Standards aid other .rccounting principles generally a.cepted in lndra has rrot tli\.11r'iId the

information require.l to be disclosed in accordanc-" \\,ith ll)e requirrrrrrnts ol RegtrLrlLoll J.l Il llrr \ l:ll
[Listrng 0bligations and Dis.l{)sure Requirclrrlrnts] Regulations,2015 [is.rnrr]r(1r(1) rn(lLL(1rf! 1l)t

ranner in which it is to be disl:losed. or th.rt it cor)tains aIv nr.rteriirl ]nissljterIlent

6. We draw your attention to Note no. 6 ol thc iirlarrcinl resrrlisreg.rr(lrrrgprrInr.Llr1)rLrl tlr,'\r.ri i r

financial rcsults on going conrern basis fi)r lhe reas{)r) st.tril th{'r{'rr llrt' .rl,i ,rIr .rL, rr, .\ r'rL

assurllption ofgoing concern js dep""ndent ulon redliTatr(rrr |1 !.rrr.rr\ rirlr,rlL\r\ tr r(l rrr,rL L. Ll

Company and/or the Conrpany's abilitt- to rajsr requjsite hnan.e/ genrrrtr (.r\h lllrr\ L lurLLr, t,

meetitsobligation. Ourconciusio is r)otorodilied in respectolthrs rnattrI

\rve draw attention to Note no. 7 tu acromfaryrng L.rrs(rlidatt'd rrsulr\. -arre!tLon.rl rt!rr)\ lLrr I r,

quarter ended 30,r, September, 2021 rcprcscnt foleign ""xchanil€ fluduation on rdvarr.r to Sorllir

textiles FZC [Overseas associate conrpanyl in earlieryenrs

7.

We dralv attention to Note no. 8 to the :rcc.rnparying results, thc nlnn.g.meni hrs r|n\ (l.rr(i
internal and external infornalion uptothe d;rt-" of thLs report ]n r trt)rrt ol llr rrr,rrl ,fl),1 ,'\1 r.rtl
future impact, includir)g Indian economic indic.tors, .ons.a(luenl t1) tl)e itloIn lr.'.r I r l',r r'i, rir, ,,

Covid19. The actLral iInpact.l thr pande0li(. rrra_1/ br (liifrrent itrrnr th.tt rlrrrrrL't, tI

highly uncertain economjc er)vrronnr€rt ard t)rr r volv ir g sL rn.tr':o

We draw attention to Ng[e-Iq-9 to rhe accomp]nying1]onsolidaled rLsLrlts Sr',Lr 1r l'\L L. r..r, ll , l

Of India ISEBI] vide its Order Number WTt\4 /,\B/lVl)/lll,t/10343/2020 (l.rl.,l ll l,'l,rL. r : r L

declaredtheCDRlssuemadel)ythec.rnrpar)yil0ctobcr'2006vioL.te(l Ii)\'irLr)\r)l S!rlrLrr il,\i,rlL I

SEBIAct 1992 read with regulations 3[bl and 411] oIPFUTP rcgulations,200:l .nti tlrJe.le,l llr.rl Slrrr,r

Textiles & lndustries Limited, Promoter Directur, Exerutive DireLtr), olhrr'san(l rlc!cnlierrl (llrr'(10

ofthat period [2006-07) are debarred respedively ti)r 3,2,1 years liom th. datc ofthe ord'"r lr)nr
accessing the security market and further prohibited from blrying, selling or otherrvise dcaling in

securities including units of mutual flrn(ls clirectly or indirectlJr or being associatcd \'vith serLrrit)

narket iD any mainer. Soma Textiles & hldustrics limiled, Promoter Dirertol s Executiyr Dirr'rtor,.rn(i

others preferred an appeal against the or.ter ol SEBI Lrelore lhe Se.nrit,v Afpellate Tr rbuf al ISAT) ,rnri

nlatteriskcptlorfinalhearingonI21221,andtherelorrlhrrrrniteri\tnhitrrlL{r

We drauT atlention to Note no. 10 oi the statenrcni in.Ltrd'"\ share o1 los\r)l R\ {) aro .rk| iL, 11,
lakh less 1.85 lakh) for the quaft€r ended Septc rber 30, 2021 ol asso( irLr, l).r\r'(l rirr rh. I rrli' rr

lliancial information, because of rounding do\t,n, thc rcsults .re \ho\\irrrlt no t)r,)lr1 )r L,\. L I ri

cuITent quarter. The interirn fi ancial information have notbeerr rrvicr,{'

10.

been lurnished to us b!,thc llolding Conrpany's mirnigen)ent 0ur
aud itoJ s, rrrd lr rvr
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11. our report in terms of ReBulation 33 ol rhe SEBt IL,isrillg Otrtig.tion anr:t Drs.tosr[r Rr,]L|rrnrrnr\i
Regu1ations,2015 las nmendedJ, rend with SE Circu]ar, rn so iar irs rl rel:rtEs t1r irtr)rl,!iriLt ,r\\L,t ,rrL

are based solely on such unreviewed interim linarcral r-"sUlts AL.ording t! tlrc ir1l)rnr.rltrr rrd
explanalions given to us by the management, this intenm linancial rcsult is not ntat.r ial to rhe tlol.hrjl
Conlpany.

Our conclusion is not modified i respect olthis matter.

For, A.K. OSTWAL & CO

CHARTERED ACCOUNTANTS

F.R.N No r 107200W

xg---
ASHOK KTJ[4AR IAIN

PAIl IN I,R

l\4. No.: 038521

UDIN: 2103852 1A,{,CALN6168
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