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Tel, : + 81 (79) 2274 3285 - 8, Fax : + 81 [79) 2274 5653

Website: www.somatextiles.com e-mail:soma_ahm@somatextiles.com

STIL/ ACCTS/ AHD, 2022-23 13 May, 2022

Mational Stock Exchange of India Lid, The Coarporate Hr[.'tl'iﬂn.;;ipj:':ﬁtl'ﬁ t,

"Exchange Plaza”, B5E Lid.,

5th Floar, Plot Mo.C/ 1, G-Block, Piroze Jeejeeboy Towers,

Bandra - Kurla Complesx, 14 Floor, Mew Trading Ring,

Bandra (E} Ratunda, Dalal Street,

Mumbai - 400 5] MUMBAI - 400 00

Fax ; 072 26598237/ 8238/ BMT /B8 Fax: 022 XITX312] 7 2087 /2041 f 2061, 2009

3719/ 12781557 3354/ 3577

Sub:  Submission of Stand-alone and Consolidated Audited Financial Results of the Company
[or the Cuarter and Year ended March 31, 2027, along with the Statement of Assets and
Liabilities as at bMarch 31, 2022

Dhenr Sirs,

We are sending herewith the Audited Financial Results (both consolidated and standalone) of the
Company for the quarter and year ended March 31, 2022, together with Statement of Assets and
Liabilities of the Company as at the end of the year ended 310 March, 2022, duly reviewed by the Audit
Lommittee and approved by the Board of Directors at their respective meetings held today | . on Friday
the May 13, 2022, for your record, in compliance with the requirement of Regulation 33 of the SEBI
{LODE} Regulations, 2015. The Board Meeting commenced at 12-30 .M. and concluded at@2*1pP.M.

Besides above also please find duly enclosed a copy each of the following:

) Auditors’ Reports on Standalone and Consolidated Financial Results of the Company for the year
ended March 31, 2022

b) Statement in the form of declaration that the Repert of Auditors is with unmodified opinion with
respect to Audited Financial Results (Standalone and Consolidated) for thee quarter and financial year
ended March 31, 2022,

Further pursuant to Regulation 47(1)() of the SEBI (LODR) Regulations, 2015, we will be publishing the
extract of the sudited standalone and consolidated financial results in the newspapers. The Full format of
the Quarterly and Yearly Financial Results will be made available on the Company’s website at
www somatextiles.com. We will be uploading the Financial Results on the Stock Exchanges websiies: BSE
Limited (www besindia.com) and National Stock Exchange of India Limited (www.nseindian com),

Kindly take the same on vour record,
Thanking you,

Yours faithfully,
r Soma Textiles & Industries Limited,

(A. K. SGmany)
Managing Director

Encl: As Above

Registered Office : 2, Red Cross Place, Kolkata-700 001, India. Tel.: +91 (33) 2248 7408-7
Fax { + 81 (32) 2248 7045 e-mall : rsharma@somatextlles.com J .
Corporate Office : g Vaswanl Mantion,Dinshaw Wachha Road,Backbay Reclaraticn Mumbal-400 020 india. b L

Tod :+ 81 (22) 2282 GOTE-T7 Fax:+ 94 (22) 2285 1173 e-mall: soma_mumisomatextiles.com
CIN : LE190SWB1940PLCO10070  Subject to Ahmedabad Jurisdiction A SOMANY ENTERPRISE
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CHARTERED ACCOUNTANTS

Office : C-408, International Trada Cantre, Majura Gale, Ring Road, Surat-395 002

Independent Auditer’s Report on Quarterly and Year to date Standalone Financial Results of the Company
Pursuant to the Repulation 33 and Regulation 52 read with Regulation 63 of the SEBI [Listing Obligations and
Disclosure Reguiremants) Regulation, 20015

Ta

The Board of Directors of
SOMA TEXTILES & INDUSTRIES LINITED

Report on the Audit of the Standalone Financial Results
Qpinion

We have audited the accompanying Statement of quarterly and year to date Standalene Financial Resulis of SOMA
TEXTILES & INDUSTRIES LIBMITED (the “Company”), for the quarter and year ended March 31, 2021 (the
“cipternent”], being submitted by the Company pursuant to the requirement of Regulation 33 and Regulation 52
read with Ré-ﬂuh[inu 63 of the SEBI [Listing Obligations and Disclosure Requirements] Regulations, I015, as
amended (the "Listing Regulatiens” |,

in aur apimon and to the best of our information and sccarding (6 The ciplanations given o us, The Statemer

a. is presentid in accordance with the reguirements of Regulation 33 of the SEBI {Listing Ol igation and
Mschysure Requirements) Regulation, 2015, a5 amended.

B, gives o true and falr view in conformity with the aforesaid Indian Accounting Standards prescribed
under section 133 of the Companies Act 2013 ("the Act") read with relevant rules issued thereunder
and pther accounting principles generally accepted in india, of the net loss and total comprehensive
loss and other financial information of the Company for the quarter and year ended March 31, 2022,

Basis for opinion

we conducted our audit in accordance with the Standards on Auditing (5As) specified under section 143(10) of the
Companies Act, 2013, as amended ("the Act"). Our responsibilities under those Standards are further described in
the "Auditur's Responsibilities for the Audit of the Standalone Financial Results” section of our report. We are
independent of the Company In accordance with the Code of Ethics wsued by the Institute of Chartered
accountants of India together with the ethical reguirements thar are relevant to ¢ur sudit of the Standalone
Financial Results for the guarter and year ended Sdarch 31, 2022 under the provisions of the Act and the Bukes
thereunder, and we have fulfilled our other ethical responsibilites in accordance with these requirements and the
iCals Code of Ethics., We believe that the awdit evidence abtained by us is sufficient and appropriate 1o g
basls for our apinian on Standalone Financlal Resulis,
Material Uncertainty Related to Going Concern

We draw attention (o Nobe Me. 2 of the Standalone Financial Results, due to the direction of the Gugars
Dt 23rd September, 2021, the Ahmedabad Municipal Corporation [AMC) has disconnected water an
connaction of the company, Hence, the ocperations of the company are cdlosed with effective from 26.11.2
the company has incurred loss of Rs. 394 lakhs and Rs. 1643 lakhs during the quarter and year ended 31st March,
2022 respectively and as of date negative net warth of the company stood at Rs. 8572 lakhs. Management of the
company i+ also evaluating vanous options including starting new fine of business. These conditions, along with
othar matter as tet forth in aforesaid note, indicate the existence of a material uncertainty that may cas! signifscant
doubt about the company's ability to continue as gaing concern, The promoters of the company have assured (o
give financial support to the company for the foreseeable future which may be reguired by the company. The
management has assessed that the company continuous to be going concérm




sr.
No.

Emphasis of Matter

Wa draw your atlention to;
8] We draw attention to Note Ng. 8 of Standalone Audited Financial Results, regarding Parliament approval
and Presidential assant on The Code on Social Security, 2020( Code’) relating o employee benefits during
employment and post - employment benefits, which can affect the employment benell cosl of the
company in future. However. the date on which the Code will come into effect has not been rotified

b} We draw attention to Note No. 7 of Standalone Audited Financial Results wherein Exceptional items for the
guarter and the year gnded 31st March, 2022 represent following components:

Jur opinion is not modified in respect of the above said matter.

Particulars

-

[Associate Company)

 Foreign Exchange Gain on Loan |
Given fa Soma Textllas

Provision for Obsalete Imantory

Amount (RS, In lakhs) Remarks, if any
Quarter Ended | Year Ended |
31.03.2022 I 31.03. 202
|
13700 | 26482 | N4, 1
F2C | |
. | L. ——s el
[79.16) | 179.16) Fair Value Acopcompnt

| a5 per ind As 113

Frnuismﬁnr_diminutmn in value n-1 | ["_{.t 210 ' :'_3._-1 2];' | Fakr 'h':lluut Apiedament
| lmegstmant [ | @5 per ind A% 104 |
e S—— —— i
Met Halance Written off for 51.91 5191 | Fair Value Assassment
Recemables and Payables as per nd As 109
Total 7554 | 20336 | : |
1}

¢} The company had advanced a loan to its associate company ‘Soma Testiles FZC' (UAE} out of GOR

proceeds®, classified as Non-Current Loan.The Closing Bafance of the same Loan is As. BEEZ.90/- Lakhs

{Prewvious yearR5.7195 68/- Lakhs).The Company has quasi-egquity in addition 1o the capital contribution 1o
| Soma Textiles FZC. When the said loan was given, the said company was a whelly dwnet subsidiary,
however with effect from 31st March, 2010, the company®s holding in this company has diluted from 100%
W 4i%e. In the audited fmancial statement of Soma Textiles FZC ended as at 31st March, 2022 the
accumiilated loss reflects at AFD B,03,800 55 against the total capital of AED 9.00,000 {including statulor,
FsEnes].

*SEEI hos barred Soma Textiles & industries Lid, 5K Somany, AK Somary, P Bondopadhyay, Profull Anubha,
Sunil Potel and Whitewiew Troding Corporation for indulging in froudulent trading octivities with respect to
GOR ssuance by Somo Texties & tndustries Ltd vide order WTRSABAVDY10343/2020-21 dated 08.02.2021,
An investigation was conducted by SEBI with respect to the GDR [Global Depository Receipt)] issunnce by the
compony during October, 2006 The company, Promoter Directors, Executive Director and others praferred
o appedl ogainst the order of SERI befove the Security Appetlote Trbunal [SAT) and the matter i kepr for

heoring on 30-05-2022, ond therefore the motter is sub Judice.

d) We draw your attention to the fact that Habilities due to Inven! Assets Securitisation & Reconstruction Put,

Led. are subject to test of fair valuation, as there was stipulation in agreement, between the Company and

Invent Assels Securitisation® Reconstruction Pvi, Lid, that any default in installment will cause the

arrangemend settbement (o be withdrawn and all the liabilities as per original terms of contract shall be

restared, Considering the same, the Company hod contmued the entirg exposure at the time of

| restruCiuring 12ss payment already made 1o Invent ARC. Company had accounted for the interest on tha
barrowings &5 appearing in the accompanying Standalone Financial Results amounting to s 1811.83 lakhs

for the yivar ended March 31, 2022, We have relied upon internal working done by management. A5 per

management assessment, the differential portion of barrowing will be accounted as income (remission of

bank liability and interest pranvasion) in the financial year ?‘.-msd'lmhsl
"n:-.'..-'“\-'\-
payment towards the restricting plan to Invent ARD

ompany will make full and final

.




e} We draw your attention to Note No, 12 of Standalone Financial Results that Asset Held for 3ale represents
a part of net block of Plant and Machinery only, the carrying amount of the same is A5.42.84 Lakhs as on
31.03.2002. Management s quite confident that the same will be sold within one yiar,

Our opinian is not modified in respect of the above matters.

Management's Responsibilities for the Financial Results

The Statement has been prepared on the Basis of the audited standalone annual financial statements,

The Board of Directors of the Company are responsible for the preparation and presentation of the «andalone
financial results that gives a true and fair view of the net loss and other comprehensive loss of the Company and
other financial information in accordance with Indiah Accounting Standards prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes maintenance of adequate
accounting recards in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularitios; selection andg apphication of apprapriate accounting
policies; making [wdgments and estiimates that are reasonable and prudent; and the design, implemeniation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting recerds, relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from material misstatement, whether due to fravd os error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the Company's
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
gokng concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
aperations, or has no realistic alternative but 10 do 0

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our gbjectives are to obtain reasonable assurance aboul whether the standalone financial reswiis as a while & free
from material misstatement, whether due to fraud or error, and (o issue an auditor's report that includes our
opinion. Reasonable assurance is o high level of assurance but is not a guarantee that an avdit conducted in
accordance with SAs will always detect a material misstatement when it exists, Misstaternents can arise from fraud
or erfor and are considersd material F, individually or in the aggregate, they could reasonably e expected 1o
influence the economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticiam
thraughout the audit. We also:

a) Mdentify ond assess the risks of material misstatement of the standalone financial results, whether due
to frawd or error, design and perform audit procedures responsive 1o those risks, and obtain audit
evidence that Is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, at fraud may
invohee collusion, forgery, intentional omissions, misrepresentations, ar the gverride of interoal contro!

b) Obtain an understanding of internal control relevant to the awdit in order to design audit procedureas
that are appropriate in the circumstances. Under Section 143(3}{i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls

Evaluate the appropriatensss of accounting pelicies used and the reasonableness of accounting
timates and related disclosures made by the Board of Directors.




d] Conclude on the appropriatensss of the Board of Directors' use of the going concern basis of
accounting and, Based an the awdit evidence obtained, whether a material uncertainty exists related to
evenis or conditions that may cast significant doubt on the Company's ability 1o continue as a going
concern. |f we conclude that a material uncertainty exists, we are required to draw attention in our
Audinors repart to the related discloswres in the Gnancial results or, if such dischosures are Inadeguate,
o medily our cpimion. Our conclusions are Based on the auwdil evidence abtained up 1o the date of our
Auditor's report. However, future events or conditions may cause the Company to cease 15 continus as
a poing concern,

e} Evaluate the overall presentation, structure and content of the standalone financial results, including
the disclosures, and whether the standalone financial results represents the underlying transactions
and events in a manner that achieves fair presentathon.

Materislity is the magnitude of misstatemeants in the Standalone Financial Resuls that, indnaduslly or in
Aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Standalone Financial Kesults may be influenced. We consider guantitative materiality and gualitative
factors in (i} planning the scope of our awdit wark and in evaluating the results of our work; and (i} o
@valoste the efect of any identified misstatemeants in the Standalone Financial Besults,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, incheding any significant deficiencies in intermal
control that we identify during our audit

We also provide those charged with governance with a statement thal we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonabdy be thought to bear o owr independence, and where applicabla, reiated
sifeguards

Other Matter

a) The Statement includes the financial results for the quarter ended March 31, 2022 being 1he balancing
figure between the audited figures in respect of the {ull financial year ended March 31, 2022 and the
published unawdited year-to-date figures up 1o the third guarter of the current financial year, which
wera sulkject 1o a limited review by us, as required under the Listing Regulations.

b} The company has filed applcation for voluntary delisting its share in terms of Regulation &a) and
Regulation 7 of SEBI [Delisting of Equity Shares) Regukations, 2009, however apgroval is perding on the
BSE's part. Further, the Eguity Shares of the company will continue to be listed en Natonal Stock
Exchange of india Limited,

For, A.K, O5TWAL & CD
CHARTERED ACCOUNTANTS
FOR.N. Moo 107200wW
Date: 13.05.20212

Place: Akmedabad
ASHOK KUMAR JAIN
PARTHER
M. Mo, 03ES2]
UDIN:-2203E521A|XENFTOEL
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SOMA TEXTILES & INDUSTRIES 11D,
Bepd, Oilice: 2 Rod Cross Ploces, Kolkato: 00 001
CIMNAS1R0PWE | 9208 LODNCORM
AUDITED STATEMENT OF ASSETS AND LIABILITIES AS AT 11st MARCH, 2022
(¥ in lakhs)

Standdalome Coamtalldated |
Az at st March, | As at 315t March, | At af 193t March, | A5 at 315t March |
Particulars 1021 021 l 2022 07
Audited Audited Ansdited Audited |
AS5ETS I
1 |Non-cutrent assots
(8l Propory, plant and equipmenis 1,103 LETS 110 1575 |
B} Istangible nssets B & | 8
& Imvestmonts ascounded Tor using equily meithad . - - i |
{dy  Financinl assots |
(i} Ieestments 144 161 144 1
(=} Loan 6,843 7194 8, Ba5 7195
{if) Cahar financial assets 224 166 324 Ve |
=} Dofemod tax assels (i) 84 1474 1414 14w |
{n Inpame 1ax essals (mel) 56 380 366 380 I
Tatsl non-current assets 10,142 11,060 10,147 11,054 |
i [Cumont sssets B R
(@  Efvenlonss 26 265 2 20
[®  Finamcis ascols
il Investmanl by b g
i}  Trade recevables 8 34 - ig
{iill Cash and cash squivalanta 4277 207 4277 257 | ;
vt Bank balarce cther ihan (5 abave 135 2452 13" Ta53 |
{v} Ciner Fnancial assets 7 20 o1 a0
(C)  OHRSF cumend AEssds 4T 1,064 ar | | IBa
(4] Assels classified as held for sabs 43 a7 43 147
Total current assels Eoig 4,303 5010 4,303 /
Taotal Asgeds 15,152 18,353 18,157 18,357 :
[B  |EQLNTY AND LIABILITIES .
Equity
{8}  Eguity share capital 3,321 3,323 3.3 3,323
(] Oiher eguity {11,895) (10.251) {11 B35y {10257 :
Total equity {8572} (6.938) 18,572 i, 934} |
Liabililes
1 |Nen<urrent liabitities | |
@)  Finangsd Liabilities
(1} Borowings 8,667 10,767 68650 10 767 |
B} Lomg-term proviskons 20 54 20 L8
Total non-curont liabillties 9,682 10,825 9,687 R Bl
T |[Curent iabilltivs N '
faf  Fnamcal Lishilidies :
6 Trads payvables | {
- 146l culsiangie) dues of micro aMersrise and |
el enlarpre 1 § N - |.
- tal outstanding dues of ereditors othar than |
migra gnberprise and small enterpdise F ] 170 di 1'.'|:~|
Mp  Oeher curment habdilios 13914 11,253 13487 11 263 |
|t-=:| Shor-tem prowisions 24 43 24 a3 |
Tosal current llabilities 14,047 11,406 14,04: 11,486 i
Total liatifities 23734 22,701 23,704 22,251
Total equity and labilities 16,152 16,363 15,157 15,357

Fuor, Soma Tostibes & Industries Lid.

Flace Anmedabsd

A. K. Somany “ﬂ)
Date- 13 May, 202

Mangng Dewcto




SOMA TEXTILES & INDUSIRIES LT,
Reeppol. Odlico: 7 Bool Crosy Moo, Kalkeabes- 200 0

LIRS | RO L P00 Do An

AUDITED STANDALONE STATEMENT OF CASH FLOW FOR THE YEAR ENDED 315t MARCH, 023

Flaca: Ahmedabiag
Crate: 137 Moy, 2022

(2 in lakhs)
Year encled 315t | Year cnded 175t |
March, 2022 Marrh, 2021
Particulars
Audited Audited |
A Cash flow from operating activities
Profit/ [Loss) before exceptional items B tax (1.749) (1,974
Adjusiment for:
- Depreclation Ea 12%
- Frofit en Sale of Current Irvestments - { 'I-'fi'J!
- (Prafit] / lows on sale of fixed assets (not) (139)
- Interest [Het) 1,440 |
- Other comprehensive income 4
1,393 1.47]
Operating profit/ (Los) before working capital changes (356) (441)
ddjustment s 3
= Trate recelvables 26 12940
- Other receivables 2,369 244
- Inventories 260 "
- Trade payables {151) -IJ:J'H;
3,504 174
Cash generated from operations 1,148 11&?\\[
- Pirect Taxes paid {41} 2
{41) B
Cash flow before prior periad items, exceptional items & extracrdinary
items 3,107 (267
-Exceptional tems 03 (313
Het Cash generated from operating activities (&) 3,310 [80%5)
B Cash flow from investing activities : .
* Purchase of ficed assets 1209 {2
- Sale of flxed assets LEE ] 24
- Met off Sales & Purchase of Current ifvestments 10 7
- Interest received 323 A4l
tet cash Inflaw / (Outflow) fram Investing activities (8) 962 613 |
C Cash flow from financing activities : |
* Teral groceeds from borrowings (net of repayments) (189 (155
- Interest paid (103} (73]
Het cash Inflaw / (Outfiow) from finaneing activitles (9] (292} (2 !-1..'11
Net increase J (Decrease) in cash and cash equivalents {D=AsB+C) 1,980 (222)
Cesh and cash equivalent as gt the beglnning of the year [Ej 297 a9
Lash and cash equivalent as at the end of the period D) 4,277 97
——

For, Soma Textiles & Industr s L1

A K. Somany

Managing Director
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A. K. OSTWAL & CO, " mseeer

CHARTERED ACCOUNTANTS

Office - C-408, International Trade Centre, Majura Gate, Ring Read, Surai-335 007

Independent Suditors Report on Quarterly and Year to date Consolidated Financial Results of the Company
pursuant to Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and
Disclosure Requiremants) Regulations, 2015

To
The Board of Directors of
SOMA TEXTILES & INDUSTRIES LIMITED

Report on the audit of the Consolidated Financial Results
Ogireon

We have audited the accompanying Statement of Quarterly and Year 1o date Consalidated Financial Results of SOMA
TEXTILES & INDUSTRIES LIMITED (ihe Holding Company'] and its Associate (the Company and s assodiste togethe
referred o as the "Group” | for the quarter and vear ended March 31, 2022, being submitted by the Holding Company
pursuant fo the requirements of Repulation 33 and Regulation 52 read with regulation &3 of the SEBI [Lsting
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations®)

I owr opinion and to the best of owr information and according to the explanations gheen to us, and based on e
consideration of the reports of the other auditars on separate financial statements and other lnancial infarmation of
an assockate entity referded to in Other Matters Paragraph below, the aloresaid consolidated financial resutt

a. includes the annual fimancial results of the following entity:

Sr. No. | Name of entity | Relationship | Controlling Stake nf?ud:ﬂ_n:}
- E— _| company
1 | Soma Textiles F2C | Associate .. N a1

b. s presented in accordance with the reguirements of Regulation 33 of the SEBI (Listing Dbligation and
Distloswre Reguirements) Regulation, 2015, as amended.

€ ghoes a true.and fair view in confarmity with the aforesaid Indian Acoounting Standards prescribed under
section 133 of the Compandes Act 2013 (“the Act™} read with relevant fubes issued thereunder and ather
aCCowniing principles generalll,l accepted in India, of the consolidated net loss and congolidated total
comprehensive loss and other firancial information af the Group lor the Qs endird bdarch
11, 2022

Basls for opinion

We conducted our audit in accordance with the Standards on Audithg {945) specifed under sectina 14 3{10) of the
Companies Act, 2013, as amanded ("the Act™), Our responsibilities under those Standards are further described in the
“Auditar's Responsibdlities for the Audsl of the Consolslated Fmnancial Fesults” section of pur report, We are
independent of the Growp in accordance with the Code of Ethics issusd by the Institute of Chartered Accountants of
India ("ICAI") together with the ethical reguirements that sre relevant 1o our audil of the Congalidated Finpncial
Resufts under the provisions of the Act and the Rules thereunder, and we have fulfilled owr other ethical
responsibilities wm accordance with these requirements and the ICARs Code of Ethics. We believe that the avdit
avidence obtained by us aloeng with the considerstion of audit repons of the other auditors referred 1o in the “0Other
hatters” paragraph betow, 15 sulficient and appropriate to provide a bass for our gpinion




e i

Material Uncertainty Related to Going Concern

We draw attention to Mote No. 2 of the Consolidated Financial Results, due to the direction of the Gujarat Righ Court
Db 23rd September, 2021, the Abmedabad Municipal Corporation [AME) has disconnected water and drainage
connection of the holding company. Hence, the operations of the holding company are closed with effective from
26.11.2021 and the group has incurred koss of As. 385 lakhs and RS 1637 lakhs during the quarter and yedr ended 3150
March, 2022 respectively and as of date negative net warth of the company stood at Rs, 8572 lakhs. Management of
the holding company is also evaluating various optians ingluding starting new ling of business. These conditions,
along with other matter as set forth in aforesaid note, indicate the existence of a materizl uncertainty that may cast
significant doubt about the holding company’s ability 10 continue as gaing concermn. The promoter: of the holding
company have assured 1o give financial suppart to the holding company for the foreseeable futurs which may be
requirad by the holding company. The management has assessed that the holding compamny continuous 1o be going
DOnoETN

[

Dur opinion is not modified in respect of the above said matter
Emphasis of Matter

We draw your attention fo

al We draw attenlion to Mote No. 8 of the Consolidated Awdited Financial Results, regarding Parliament

approval and Preskdential assent on The Code on Social Security, 2020('Code’) relating to employes bangfits

during employment and post - amployment benefits, which can affect the empleyment benefit cost of the
_-company in future, However, the date on which the Code will come into effect has not been notified.

b)Y ‘We draw attention to Note Mo, 7 of Consolidated Audited Financial Resulrs wharein Exceptional tems for the
guarier and the year ended 31st March, 2022 represent following components. '

sr. | Particulars © | Amount [Rs. in lakhs) | Remarks, if any ’
No. | Quarter Year  Ended I
Ended 11033022 -
' 31.03.2022
1. ! Foreign Exchange Flactuation | 137.00 264,82 S
2. | Provision for Obsolete Inventory | (79.16) | (79.16) Fair Value Assessment
{ as per ind As 113
3. | Prewision for dirminution in H{I"Eﬂ:uj [23.12] Fair Valwe Assessmient
af Investment as per Ind As 108
4, Met Balance Written off for | 51.92 51.52 Fair Valug Asseciment
Receivabiles and Payables a5 per Ind As 109
Total - 86,64 [ 218.45 SR

c} The holding company had advanced a loan to its associate company ‘Soma Teatiles FZC' (UAE) out of GDA
proceeds®, classified as Non-Current Loan. The Closing Balance of the same Loan i Rs. GEB2.90/- Lakhs
(Previous year Rs. 7195,68/- Lakhs). The Company has guasi-equity in addition to the capiial contribution to
oama Teetiles FZC. When the said loan was glven, the said company was a wholly owned subsidiary, bowewer
with effect from 31st March. 2010, the company's holding in this company has diluted from 100% tﬂ'"’qﬁ:
the audited Financial Statement of Soma Textiles FZC ended as at 315t March, 2022 the aq;f.umqﬁﬁd'
reflects at AED 8,03 B0O as against the total capital of AED 9,00,000 (incleding statutory resenvesd«

U2 L -
*SEBI hos barred Soma Textiles & Industries Lid, 5K Somany, AK Somany, P Bandopodhyay, Prag uhhai,-{;a
Sunit Patel and Whiteview Troding Corparation for indulging in fraudulent trading cctivities with ¥atpscid
GDR issuance by Somo Textiles & Indusiries Lid, An investigotion was conducted by SEBI with respect ]
GOR (Grobal Depository Receipt] issuance by the company during October, 2006,




d) We draw your attention to the fact that labilities due to Invent Assets Sacuritisation& Reconstruction Pt
Lrd. are subject to test of fair valuation, as there was stipulation in agreement, between the holding company
and invent Assets SecuritisationB Reconstruction Pyt Lid,, that any default in instaliment will cause the
arrangement setliement 1o be withdrawn and all the liabilities as per original terms of contract shall be
restored. Consadering the same, the holding company had continued the entire exposure at the time of
restructuring less payment already made to Invent ARC, Group had accounted for the Imterest an the
borrowings as appearing in the accompanying Consolidated Financial Results amounting 1o B3, 1811 83 lakhs
of the holding company for the year ended March 31, 2022, We have relied upon internal working done by
management of holding company. As per management assessment, the differential portion of borrowing will
be actounted as income (remission of bank liability] in the financial year in which the holding companmy will
make full and final payment towards the r'tﬂl:ri:ling plan to Invent ARC,

e} We draw your attention to Note Neo. 12 of Consolidated Financial Results that Asset Held for Sale represents
a part of net block of Plant and Machinery of the holding company anly, the carrying amount of the same is
Rs.42.B4 Lakhs as on 31.03.2022. Management of the holding company is quite confident that the same will
e sold within ane year,

Qupr Opindon |s not modified in respect of this matier
Management's Rosponsibilities for the Financial Resulis

This Statement of the Consolidated Financial Results has been prepared on the basis of the Consolidated Financial
Statements,

The Holding Company’s Board of Directors is responsibile far the preparation and presentation of these Consolbdatsd
Financial Resubts that give a true amnd fair view of the consoldated net lods and consoldated other comprehe nsive
income and other financial information of the Group In accordance with the recognition and measurement principlas
Inid down in indian Accounting Standands {*Ind AS") prescribed under Section 133 of the Act read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33
of the Listing Regulations, -

The respective Board of Directors of the companies included in the Group is responsibde for maintenance of adegliate
accounting records in accordance with the provisiens of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting poficies,
making judgments and estimates that are reasonable and prudent; and the design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for Ensuring accuracy and completenass of the
accounting records, relevant to the preparation and presentation of the Consolidated Financial Results that give a
true and fair view and are free from material mivstatement, whether due to fraud or error, which have been weed for
the purpase of preparation of the Consolidated Financial Results by the Board of Directars af the Mol fing Compan;
as aforesald.

In preparing the Consolidated Financial Results, the respective Board of Directars of the companies ncluded In the
Group are responsible tor assessing the ability of the Group to continee as a going concern, disclosing, as applicable,
matters related to going concem and using the going concern basis of accounting uniess the respective Board of
Directors #ither intend to hguidate the Group or to cease operations. or has no realistic alternative but 1o do o,

The respective Board of Directors of the companies included in the Group are responsible for overseei  the financiai
reporting process of the Group, ;




Auditor's Responsibilities for the Audit of the Consolidated Finaneial Results

Our objectives are 1o obtain reasonable assurance about whether the Consolidated Financial Results as a whole are
free from material misstatement, whether due 10 fraed or error, and to issue an auditor's repon that mcludes ou

opinton. Reasonable assurance i a high kevel of assurance, but s not a guarantee thal an audit conducted
accordance with 5As will always detect @ material misstatement when it exists, Misstatements can arse from fraud or
error and are considered material if, individually or in the aggriegate, they could reasonably be expected to influence
the econamic decisions of users taken on the basis of these Conselidated Financial Results,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism
throwghout the audit. We alsa:

a) Identify and assess the risks of material misstatement of the Consolidated Flaancial Results, whether dus
to fraud or error, design and perform audit procedures responsive to those risks, and obtaln audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not detecting 2
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invohe collusion, fnl'ger'g', intenticnal emisilons, misrepresentations, or the overrigde of internal control.

B Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under Section 143{3)(i) of the Act, we are also responsibie for
expressing our opinion on whether the Company has adequate internal financial controls with refarsnce
to Consolidated Financial Results in place and the operating efectiveness of such control:

£l Evaluare the appropriateness of accounting polickes used and the reasonableness of acco inting estimates
and related disclosures made by the Board of Directors.

d) Conclude on the appropriateness of the Board of Divectors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related 1o events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. I
we conclude that a material uncertainty exists, we are required to draw attention In our auditors report
1o the refated disclosurés in the Consolidated Financial Results or, If such disclosures are inadequate, 1o
madify cur opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However. futuré events or conditions may cause the Group to cease to continue as a
Eoing concermn,

) Evaluate the overall presentation, structure and content of the Consolidate Financial Results, including
the disclosures, and whether the Consclidated Financial Results represents the underlying transastion
and events in a manner that achieves lair presentation,

f}  Obtain sufficient appropriate audit evidence regarding the Financialinfarmation of the Broup (o exprass
an opinion on the Consolidated Financial Results.We are responsible for the divection, supenvision and
perfarmance of the audit of financial information of such entities inciuded In the Consolidated Financial
Hesuhs of which we are the independent auditors. For the other entities included in the Consolidated
Financial Resulty, which have been audited by other auditors, such other auditars remain responsible for
the direction, supervision and performance of the audits carried owt by them. We remain salely
responsible for our audit opinion.

Materiality is the magnitude of misstatements in the Consolidated Financial Results that, Incdividually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consclidated Financial Results may be influenced. We consider guantitalive materfality and gqualitative
factors in (i} planning the scope of our audit work and in evaluating the results of ouwr work: and (i) to
evaluate the effect of any identified misstatements in the Consolidated Financial Resuits,

We communicate with those charged wilh governance of the Holding Company and sech other entities

included in the Consolidated Financial Resys & phich we are the independent auditors regarding, amang
other matters, the planned scope and Wi '

by
significant deficiencies in internal control

ekt and significant audit findings, including any
ng aur audil,

I G s



We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
saleguards

We alto performed procedures in accordance with the circular Mo CIRSCFDYCRMDEA4,/2019 dated March 29,
2019 issued by the SEBI under Hegulation 33{8) of the Listing Regulations, as amended, to the extent
applicable.

Crther Makter

i)

b

Date: 13.05.2022

Place: Ahmedabad w/

The Consglidated Financial Results include share loss of assoflate for Rs, 2,12 Lakhs for the guarter ended
harch 31, 2022 and Rs. 5.29 Lakht for the year ended March 31, 2022, based on their anneal financial
information, which have been reviewed by their auditors, and have bean furnished to us by the Holding
Company’s management. Our canclusian on the Consolidated Financial Results, and owr report in ferms
of Regulation 33 of the SEBI (Listing Obdigation and Disclosure Requirements] Regulations, 2015 [as
amended], read with SEBI Circular, in so far as it relates to aforesaid associate, are based solely on such
reviewed Financial Results. According to the information and explanations given to us by the
management, this reviewed Financial Besult is not material to the Holding Company

The Statement includes the results for the quarter ended March 31, 2022 being the balancing figure
betwieen the audited figures in respect of the full financial year ended March 31, 2022 and the publishied
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
tord limited review by us, as required under the Listing Regulations.

The holding company has filed application for voluntary delisting its share in terms of Regulation 6(a) and
fegulation T of SEBI (Delisting of Equity Shares) Regulations, 2009, however approval is panding on the
BSE's part. Further, the Equity Shareés ol the company will continue to be listed on Natienal Stock
Eschange of India Limited, *

For, ALK, OSTWAL & €O
CHARTERED ACCOUNTANTS
FR.MN. No.- 1092000

ASHOK KUMAR JAIN
PARTHER

M. Ne.: 038521

UDIN: 22038521 AIKEVO3390
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For, Soma Textiles & Indusinss Lod.

Plaze Ahmindatad u._u.m-_:r_-;:D?

Dunte: 137 May, 2002 {CEM D0OTA50)
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SOMA TEXTILES & INDUSTRIES LTEn,
Rogd. Office: 2 Red Cross Mace, Enlkaba- 700 001
CIMNILS) PO PAOPLCO 0070
AUDITED CONSOLIDATED STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31st MARCH, 2022

(T in lakhs)

Year ended 315t Year ended 3151 |
March, 2022 Mareh, 20214
Particulars
Antdited _Auditod
A Cash flow from operating activities
Profit/{Loss) belone excopltional ibems G fax {1,749) (1,914)
Adjustment for;
Depreciation HE LIFy
- {Prafit) / lass on sale of fixed BEZOLS (ned) (139 - |
« Intevest (Het) 1,440 1,390 |
- Diher comprehensive ncome 4 .'.'-'||
1,393 1,471
Cperating profitfiLoss) before working capital changes (356) H-"]i
Adjustment far
* Trade receivablng 26 2%
- Dther receivables 3,369 585 |
- Inveniories P il
- Trade pavables {151) -:3*'.'3|I
3,504 174
Cash penerated from operations 3,148 (257))
- Direct Taxes paid 41} |
1) N e |
Cash flow before prior period Itemns, exceptional items & extraardinary i -
[tems 3,107 {267y
-Exceptional items 215 1338}
Net Cash generated from operating activities {A) 3,122 i [@gﬁpj
B Cash flow from Investing activities : |
- Purchase of Mxed assels (20 (24
< hale of fized assots Gd 4 - F !
* Net off Sales & Purchase of Current investments {2) Tl
= Interest received A28 449
Het cash inflow / (Dutflow} from lnmtlr:g activities (@) 950 613 |
C Cash flow from financing activities il
- Total proceeds from Barrowings (net of fEpayTTEnLE) (189} :1-_'-".-||
- Interes) pasd {103) {75
et cash inflow £ (Qutflow) fram financing activities (c) (297) = —(230)]
Het increase / (Decrease) in cash and cash equivalents [DeAsB.C) 1,980 (222)
Cath and eazh equivalent as at the beginnlng af the year (E} 297 . 519
Cazh and cash cquivalent as at the end of the period (D+E) 4,277 | w7

Fiace: Ahmtabad
Date: 13 May, 2022

Far, Soma Textilos & Ievcluss tricos Lig

al

ALK, Somony = /)

hManaging Direcior



SOMA TEXTILES & INDUSTRIES LTD.

{A GOVT. RECOGNISED EXPORT HOUSE)
Head Office & Unit Mo. 1 : Rakhial Road, Ahmedabad-380 023, India
Tel, :+99 [TO) 2274 3285 -8, Fax ! + 91 [78) 2274 5653
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STIL:KOLSECY:22:-23: May 13, 2022

MNaticnal Stock Exchange of India Ltd,
*Exchange Plaza”,

5th Floor, Plot Mo .CN, G-Block,
Bandra-Kurla Complex,

Bandra (E)

Mumbai — 400 051

The Corporate Relationship Dept.,
BSE Lad,

Firoze Jeejeeboy Towers,

1% Floor, New Trading Ring,
Rotunda, Dalal Street,

MUMBAL- 400001

EEE]!IEEEH EE!EIHI ﬂf EEE[ ﬂﬁtmg Ul;rIlggtmn and DIH]E&H.I,:

Requirements) Regulation, 2015,
Dear Sirs,

I, Arvind Kumar Somany, Managing Director of Soma Textiles & Industries Limited (CIN:
L51909WB1940PLC010070) having registered office at 2, Red Cross Place, Kolkata — 700 001
hereby declare that in accordance with Regulation 33(3){d} of SEBI (Listing Obligations and
Disclosures Requirements) Regulations, 2015, M/s. A. K. Ostwal & Co, Chartered
Accountants (ICAI Firm Registration No. 107200W), Statutory Auditors of the Company,
have issued their Audit Reports with unmodified opinion on Stand-alone Audited Financial
Results and the Consolidated Auditors Financial Results, of the Company for the quarter
and financial year ended 31¢ March, 2022,

Kindly take the same on record.

Yours faithfully,
For Soma Textiles & Industries Ltd.,

Managing DHrector

Registered Office : Z, Red Cross Place, Kolkata-T00 001, India, Tel.: +#31 (33) 2248 T4086-T
Fax : + 81 (33) 2248 T045 e-mail : reharmai@somatextiles.com
Corporate Office : § Vaswanl Mantion,Dinshaw Wachha Road, Backbay Reclamation Mumbal-400 020 India. -

Tal. :+ 91 [22) 2282 BOTE-TT Fax  + 81 (23] 22851173 e-madt soma_mumgDsomatextiies.com
CIN : L51909WB1940PLCO10070  Subject to Ahmedabad Jurisdiction A SOMANY ENTERPRISE
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SOMA TEXTILES & INDUSTRIES LTD.

(A GOVT. RECOGNISED EXPORT HOUSE)

Head Office & Unit No. 1 : Rakhial Road, Ahmedabad-380 023, Indla.

Tal.: + 91 (T9) 2274 3285 -8, Fax : + 91 (79) 2274 5653

Website: www.somatextiles.com e-mail:soma_ahm@somatextiles.com

STILS ACCTS AHD S 2032223 13th by, 20032
MNatonal Stock Exchange of India Lid, The Corporate Relationship Dept.,
"Exchange Plaza”, BSE Lid.,
5th Floor, Plot MoJC/ 1, G-Block, Piroze Jeejeeboy Towers,
Bandra-Kurla Complex, 1# Floor, Mew Trading Ring,
Bandra (E} Rotunda, Dalal Street,
BMumbai = 400 051 MELIMBAL = 4040 D01
Fax ; (3 6508207 SEIRE S BIAT F B348 Faoc: 022 22725121/ 2037/ 2041 F 2061 7 2065,
37191278/ 1557/ 3354/ 3577

Dear Sirs,

Kh"uil_!.l' take a fnobe that the Board of Directors of the l:umpqn}r. at s mwl‘ing hield l.ud.q:.'. th 15t Mq].',
2022, at its Factory at Rakhial Road, Ahmedabad - 380 023, do not recommend any dividend on Equity
Shares for the yvear ended 31% March, 2022,

The Eighty-fourth (84%) Annual General Meeting of the Company will be held on WEDMESDAY, the

315 AUGUST, 2022 at 3-30 P.M. at Somany Conference Hall of MCC Chamber of Commierce &
Industry, 15-B, Hemanta Basu Sarank, Kolkata - 700 001,

The Register of Members and Share Transfer Books of the Company shall remain closed from
SATURDAY, the 20M AUGLIST, 2022 to WEDNESDAY, the 3177 AUGUST, 2022 (both days inc lusive) for
updating the Register of Members for the purpose of Annual General Meeting,

You are therefore requested to take the same on your recerd.

Thanking you,

Yours faithfully,
For Soma Textilos & lndowstries Linbed,

re—

Managing Difector

Ce | National Securities Depository Lid, Trade World, 4 Floor, Kamala Mills ] For vour kind |
Compound, Senapati Bapat Marg, Lower Parel, BMumbai information and

Central Depository Services (Imdla) Lid., P.J. Towers, 28" Floor, Dalal 54, | necessary action. |

Mumbai = 400 023

Ce: | Link Intime India Private Limited

3

Registered Office : 2, Red Cross Place, Kolkata-700 001, India. Tel.: +91 (33) 2248 7406-T
Fax : + 81 [33) 2248 T045 e-mall : rsharma@somatextiles.com

Corporate Office : § Vaswanl Mantion,Dinshaw Wachha Road, Backbay Reclamation Mumbai-400 020 India. -
Tel : + 61 (Z2) 2282 6078-TT Fax:+91 (22) 2285 1173 e-mail: soma_mum@somatextiles com
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