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Bandra (F) Rotunda, Dalnl Street,
Mumibai - 400 051 | MUMBAL _400 Q01 ——

Sub:  Submission of Unaudited Financial Results (both Standalone and
Consolidated) for the quaster ended 30 June, 2022, duly accompanied by a
“Limited Review Report” df Statutory Auditars of the Company.

Dear Sir(s), -

We are sending herewith Unaudited Financial Resulls (both Standalone and Consolidated)
for the quarter ended, 30% June, 2022, duly reviewed and recommended by the Auadit
Commitiee and approved by the Board of Directors, of the Company, in their respective
meetings held today ie. on Thursday, the 11% August, 2022, commenced at 12-30 I'M. and
concluded at Q11 BB P.M., together with "Limited Review Report” of our Statutory
Auditors, M/s. Pipara & Co., Chartered Accountants, Ahmedabad, who have carried out the
Limited Review of Unaudited Financial Results of the Company for the above mentioned
period, in consonance with the requirements of Regulation 33 of the SERI (LODR)
Regulations, 2015, called as SEBI Listing Regulations, 2015,

Pursuant to Regulation 47(1)(b) of the SEBI {LODR) Regulations, 2013, we will be publishing
the extract of the Standalone an Consolidated Unaudited Financial Resulls in the
newspapers. The full format of the Quarterly Results will be made available on the
Company’s website at www somatextiles.com.

We will also be uploading the Financial Results on the website of Stock Exchanges i.e. BSE
Limiled (www.bseindiacom) and National Stock Exchange of India Limited

(www.nseindia.com).

Kindly take the same on your record,

- Thanking, you,
Yours faithfully,
For Soma Textiles & Industries Limited
‘ : (AT Somany
Managing Director
Encl: as stated

Registered Office : 2, Rad Cross Place, Kolkata-700 001, India. Tel.: +91 (33) 2248 7406-7

Fax : + 81 (33) 2248 7045 e-mail : rsharma@somatextiles.com ‘&
Corporate Office : §,Vaswani Mantion,Dinshaw Wachha Road,Backbay Reclamation, Mumbai-400 020 India. s

Tel : + 91 {22) 2282 8076-77 Fax : + 91 (22) 2285 1473 o-maik: soma_ com ®
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Independent Auditor’s Report on unaudited Standalone Financial Results of
Soma Textiles & Industries Limited for the quarter ended 30" June, 2022
pursuant to the Regulation 33o0f the SEBI (Listing Obligations and
Disclosure Requirements) Regulation, 2015(as amended)

To
The Board of Directors of
SOMA TEXTILES & INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial
Results of SOMA TEXTILES & INDUSTRIES LIMITED (the “Company”), for the quarter
ended on 30" June, 2022 (the "Statement”), being submitted by the Company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”), including
relevant circulars issued by SEBI from time to time.

2. This statement ,which is responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “lnterim Financial
Reporting"(IND AS 34"), prescribed under section 133 of the Companies Act 2013, and
other accounting principles generally accepted in India and is in compliance with the
presentation and disclosure requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Our responsibility is to express
a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audi
conducted in accordance with the Standards on Auditing speglfled under section
143(10) of the Act, and consequently, does not enable us t ﬁ*_s_\t:.; ance that we
would become aware of all significant matters thatmigh ' 11 an audit
Accordingly, we do not express an audit opinion
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4. Based on our review conducted as stated in paragraph 3, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34,
prescribed under section 133 of the Act, and other accounting principles generally
accepted in India, has not disclosed the information required to be disciosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (as amended), including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Material Uncertainty Related to Going Concern

We draw attention to Note No. 6 of the Standalone Financial Results, due to Directions of
Giujarat High Court dated 23 September, 2021, the Ahmedabad Municipal Corporation (AMC)
has disconnected water and drainage connection. Hence, the operations of the company are
closed with elfective from 26™ November, 2021 and the same is still continuing and the
company has profit of ¥ 581 Lakhs during the quarter ended 30" June, 2022 and a5 of date
negative net worth of the company stood at ¥ 8452 Lalkhs. In the opinion of the management
company's assets including cash & bank balance are sufficient to meet the liabilities of the
company. Management of the company is also evaluating various options including starting
new line of business.These conditions, along with other matter as set forth in aforesmd note,
indicate the existence of a material uncertainty that may cost significant doubt about the
company's ability to continue as going concern.

The Promoters of the company always helped the company at the time of financial crisis in the
past and will back the company if needed, in the foreseeable future also. The management has
assessed that the company continuous to be going concern.

Our opinion is not modified in respect of the above said matter,

Emphasis of Matter

We draw your attention to:

a) We draw attention to Note No. 8 of Standalone Financial Results wherein Exceptional

items for the quarter ended 30 June, 2022 represent following components:

'Sr. | Particulars Amount (2In lakhs) | Remarks, if any

No. Quarter Ended Quarter

30.06.2022 Ended |
31.03.2022

1. Foreign Exchange Gain on Loan | 28500 | 13600 | N.A -
Given to Soma Textiles FZC |
(Associate Company), |
Provision for Obsolete Inventory : (79.00) | Fair Value Assessment |




b)

The company had advanced a loan to its associate company ‘Soma Textiles FZC' (UAE)
out of GDR proceeds®, classified as Non-Current Loan. The Closing Balance of the same
Loan is T 6508.20 Lakhs for the quarter ended 30% June, 2022 (Previous year T 6882.90
Lakhs for year ended 31% March, 2022).The Company has quasi-equity in addition to
the capital contribution to Soma Textiles FZC. When the said [oan was given, the said
company was a wholly owned subsidiary, however with effect from 31 March, 2010,
the company's holding in this company has diluted from 100% to 40%. In theunaudited
financial statement of Soma Textiles FZC ended 30™ June, 2022 the accumulated loss
reflects at AED 8,10,113 as against the total capital of AED 9,00,000 (including
statutory reserves).

#SEBI has barred Soma Textiles & Industries Ltd, SK Somany, AK Somany, P

Bandopadhyay, Prafull Anubhai, Sunil Patel and Whiteview Trading Corporation for
indulging in fraudulent trading activities with respect to GDR issuance by Soma Textiles &
Industries Ltd vide order WTM/AR/IVD/10343/2020-21 dated 08022021 An
investigation was conducted by SEBI with respect to the GDR (Global Depository Receipt]
issuance by the company during Octeber, 2006, The company, Premoter Directors,
Executive Director and others preferred an appeal against the order of SEGI before the
Security Appellate Tribunal {(SAT) and the matcer is kept for hearing on 22" August, 2022,
and therefore the matter is sub judice.

We draw your attention to the fact that liabilities due to Invent Assets Securitisation
Reconstruction Pvt. Ltd. are subject to test of fair valuation, as there was stipulation in
agreement, between the Company and Invent Assets Securitisation& Reconstruction
Pvt. Ltd, that any default in installment will cause the arrangement settlement to be
withdrawn and all the liabilities as per original terms of contract shall be restored.
Considering the same, the Company had continued the entire exposure at the time of
restructuring less payment already made to Invent ARC. Company had accounted for
the interest on the borrowings as appearing in the accompanying Standalone Financial
Results amounting to ¥ 458.22 Lakhs for the Quarter ended 30™ June, 2022. We have
relied upon internal working dene by management. As per management assessment,

i R as per ind As 113 |

3, Provision for diminution in value : (34.00) | Fair Value Assessment
of Investment _ as per ind As 109 '

4. Net Balance Written off for T 5200 | Far Value Assessment
Receivables and Payables as per ind As 109 |

5 Profit on Assignment of Lease 135.00 . '

Right of Land |
IG Profit on Sale on Building 427.00 . |
Total 847.00 75.00 . J




the differential portion of borrowings will be accounted as income (remission of bank
liahility and interest provision) in the financial year in which the Company will make
full and tinal payment towards the restricting plan to Invent ARC

Our conclusion is not modified in respect of the above matters.

Other Matter

a) 'The company has filed application for voluntary delisting its share in terms of
Regulation G(a) and Regulation 7 of SEBI] [Delisting of Equity Shares) Regulations,
2009, however approval is pending on the BSE's part. Further, the Equity Shares of
the company will continue to be listed on National Stock Exchange of India Limited

Our conclusion is not modified in respect of the above matters.

For, A K. OSTWAL &C0O
CHARTERED ACCOUNTANTS
FRN. No;107200W

f"} &
o

ASHOK KUMAR JAIN

PARTNER

M. No.: 038521

UDIN: 22038521 AOURM 834

Date:11.08.2022

Place; Ahmedabad




SOMA TEXTILES & INDUSTRIES LIMITED
Regd Oflice 2 Red Grots Ploce Kotata- 700 001
CIN L5 1806WR1540FLO01 0070

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

(T in lakhs)
I' Quarter Ended Yoar Ended
0062022 | 310352022 | Joosz0m | 3v0az0a2
Unaudited "~ refornow  Unaudited  Audiwd
I Ifcome 28 174 - 1,455
Il Qe income 285 a4y e 6a7
I Tolal Income {1+1) n 423 522 2142
IV Exponsss:
#) Cost of Matonals congured
1) Algw matetal
- Dyes Chemnical and Packang matena . 1] 108 825
b} Pwchases of alock - rads . . E
¢} Changes in imaeniones of finished goods wark -in-progress - o9 I 155
ang llﬂ:ll. Ay ﬂ'm
aj Employees senehts capense 3 74 52 357
@) Financs Cosm 467 ash asy 1875
fi. Deprociation and pmorealon oxpensss 1% 18 i e
@l Crirwir Exnensas a8 12a 288 aat
Tolal Expensis ) 587 TS S84 3,891
V  Profit/ {Loss) before axcoptional items and tax (I-V) (266} 372) (442 (1.749)
Vi Excepbonal ems s Bt 75 124 23
Vil Profit/ (Loss) belons tax (V=) 581 [287) (318] 11,5498)
Wil Tar sxpenso
{a) Daterrad tax - (80) . {60}
_ ib} Tax in respect of earfer vears . {41 : (47)
[IX Mot Pralit / [Loss) for the W priod [Vl Vil 581 (3n8) 318 1,647}
X Other I‘.:mnprllun.lwl Income:
s that will not be reciassitied 1o profit or loss.
() Ramessunsment of post emplayment beneiis obligaten - 4 .. &
M Towl Comprehensive Income (IX+X) _ 661 {394) (3] (1.843)
Al Pad up equity share capital 3,301 3,302 2,363 3,302
Xl Resorves excluding Revalunlion Reserve
) _;npmﬂ_dﬂumdptlﬂmmmump_qm_d} ) (11,835)
KV Face value of the shane 10 10 10 10
XV Earning Por Equity Sham (of Rs. 10/- pach) (not =
annualised):
() Batic 108 {1.18) (0.54) e
1t} Dustidt - 1,76 y ' m] 1] H}I 4.57)
Motied

The above fnancal results for e qualtsd endad 300 June, 2002 ware feviewed by e Audit Commitice and aoooved by e
Han'd of Direciors ot in mesling bt an 118 Augusl, 2022

This statement has been prepaned 0 accordance with indon Accounting Stalndard (IND ASE nobihed under e Companses
iindian Actountirig Standerds) Rules, 2015 a8 amended by the Companss (indan Accounting Standuds) Amesdmant Auies,
2010

Inegre Tax including Selfermed tax will be dstermined ond provided for af the ond of e hinancial year

Eammg Pet Stare (EPS) hay been Calculaled @3 pe Indan Accounting Standaid (IND AS « 33) ssued By He instinie of
Chartered Accountanta of India

Thie Company fas dentied Teatle' Busingss 83 1 only primary Meporate segment in sccordance with the requsamant of Ind
AS 108, 'Operating Segments’ Acgordingly, no segarate segmenl inhrmation has been proviged

Due 15 the difection of the Guarst High Court Dt 23nd September, 2021, the Ahmedabad Municipal Corparston (AMC) has
asconnected waler and dranage connedtion of the company Hence, the operaBons of the company ane closed with sflacive
from 26th Nowember 2021 and the sama is still continuing and ihe company has peolit of T 558 Laking duning e culie ended
30th Jure 2022 and as of date negalive net wortn of e company stood &t € 8452 lakhs . In the opirior of the managemant:
company's sSsels inCutng cash & bank Salence are sofficlent lo meet e labilibes o the company The manegameant of the
company is nlso evaiuating various optiens nsluding starting e Irs of business  This Promolery of Die company ihways hoipeo
fne company al the tme of fnancial o i the past and will back tho company  nedsed. i the forseab's future aiso
Corgitonng e loctors, (o results hiwe besn pregared On B going cuncem banis

The Har'ble Gujaral High Caurt diféciied 10 close down (he cperationa of potivlng indusiniss in 879 around Ahmedabas o fhs
siabe of Gujarat end the decson of the High Count wes ugneis By Han'ble Sepreime Coun of India. dus to which e Company
hes discontnued its chemlions, henoe thare | no separale repcfiahie business o geograghical segmenls as oo livd AS 103
"Ingian Accaunting Standard on Operaling Segmants”




§  Excaptional itoms for the gueter ended 300 June, 20022 represan: folowng compononts
p——

Amount [T e Lakhe)
e ‘Quarter Ended| Quarter Ended Remarks, if any
| 30062022 | 31032022

e e T A T 285,00 136 00|

|2 Provison for Obssiste Inventory - (P, Ay KSR ok 8% oA
3 Provision for cminution in value of Investmen: . (34.00] ;‘:MMwml s per
4 Nat Batance Written off lor Recewables and Payables : 5200 r::;:ﬁ Assesarrant as per
& Profiton Assignmant of Leasa Rignt of Land 13500 s

8. Piofit on Sale of Buiiding 427,00 |

Total Exceptional ltems 847,00 75.00

f  The figoes of the quaner ended 3191 March, 2022 anre o balanong fgures betwean pudited figures in renped of e il
fiapnoal year and the unaudited gublished year 9 dee fgures upio 31 Decembey, 2007 wihich weie subjecisd 19 ks
redEw .

10 Secunly Exchange Boord of ndia (SEB() vide iy Order Number WTMW JABIVDADAGO343/2020 aated Bih February 2021

deciared the GOR lssus made by the company in Ociober 2008 violates provisions ol Section 12 A (o) of SEBI At 1062 rmad

with regulstions 3(b) snd 4 (1) f PFUTP reguiations, 2003 and girecled thal Soma Testles & Indusings Limvied,  Promolzr

Directors, Exacutive Director and other of that pariod [2006-07) are debarred respecively for 1.2 years from (e dale of the oger

from accesaing the saourity maskel and further prohibited from Buging, sefling of athemwise dealing in sacurithes inciuding units of

mrutusl furds directly or indireclly or bing aasocmisd wilh the securty miket in any mantar The compary, Prosober Direciors,

Expcubve Director and othérs prefamed on appel sgainst the ader of SEB bolare the Seoutity Appeliats Tobunal (SAT) and

the matier s kapt for haanng on 22nd Augusl, 2022 and therelore tho matler & sub udos

11 Due to contnous Ioss (nowred by the company, net worth of this company s arodied Howiver, vafous inlsal ves ufderiaken oy
the Company in relafion o saving cost  enhance anollary resenues are expociad 1o mesull in improved apeving
Further, somaany is in the process of idenlying surplus assets and vwill mon e the same in Sue course (o esst n sustonable
cash lows Mddmessing any uncerainias

12  Previous penod's figures have been regroupecimcastirncassifed. whrevir nioessary, 1o corfospond with the Curmant pedod's
cassificaton/ dinclosue

Far, Soma Testiles & industries Limited

_..--""?
Flacs: Anmatabad (A K. Somany) f

Dmie 71" August 2022 (WM. DODZ4903)
(Manoging Direclon)
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Independent Auditor's Report on unaudited Consolidated Financial Results
of Soma Textiles & Industries Limited for the quarter ended 30" June, 2022
pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015(as amended)

To
The Board of Directors of
SOMA TEXTILES & INDUSTRIES LIMITED

1. We have reviewed the accompanying Statement of unaudited Consolidated Financial
Results of SOMA TEXTILES & INDUSTRIES LIMITED (the Holding Company') and its
Associate (the Company and its associate together referred to as the "Group") for the
quarter ended 30" June, 2022, being submitred by the Holding Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations”), including
relevant circulars issued by SEB! from time to time.

2. This Statement, which is the responsibility of the Holding Company’s management and
approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, Interim Financial Reporting ['Ind AS 34'), prescribed under
section 133 of the Companies Act, 2013 (‘the Act’), and other accounting principles
generally accepted in India and is in compliance with the presentation and disclosur
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), inr:lud':'ng relevant circulars issued by
the SEBI from time to time. Qur responsibility is to express a conclusion an the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily
of persans responsible for financial and accounting matters, and applyissagalytical and
other review procedures. A review is substantially less in <& :
conducted in accordance with the Standards on Auditing
1£3(10) of the Act, and consequently, does not enable us to off
would become aware of all significant matters that might b
Accordingly, we do not express an audit opinion.

al we
audn
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We also performed procedures in accordance with the SEBI Circular
CIR/CFD/CMD1/44/2019 dated 29" March, 2019 issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015
(as amended), to the extent applicable,

4. The Statement includes the results of the entities mentioned:

B i {'.untrulling_ ]
Stake of Nature of
2 Comp: i
r? L - holding Relationship
u. | company
1. | Soma Textiles and Industries Limited | N.A. . Holding Company
2. | Soma Textiles FZC | 0% ‘Associate Company |

5. Based on our review conducted and procedures performed as stated in paragraph 3
above and upon consideration of the review reports of the other auditors referred to in
paragraph 5 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34, prescribed under section 133 of the
Act, and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in accordance with the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as
amended), including the manner in which it [s to be disclosed, or that it containg any
material misstatement.

Material Uncertainty Related to Going Concern

We draw attention to Note No. 6 of the Consolidated Financial Results, due to Directions of
Gujarat High Court dated 23 September, 2021, the Ahmedabad Municipal Corporation (AMC)
| has disconnected water and drainage connection of the company for flouting the norms for
2 effluent discharge. Hence, the operations of the company are closed with effective from 26W
November, 2021 and the same is still continuing and the company has profit of T 581 Lakhs
| ‘ during the quarter ended 30% June, 2022 and as of date negative net worth of the company
| stoed at ¥ 8452 Lakhs. In the opinion of the management company's assets including cash &
bank balance are sufficient to meet the liabilities of the company .Management of the company
is also evaluating various options including starting new line of business. These conditions,
along with other matter as set forth in aforesaid note, indicate the existence of » material
uncertainty that may cost significant doubt about the company’s ability to continue as going

‘ concern. AL
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The Promoters of the company always helped the company at the time of financial cris s in the
past and will hack the company if needed, in the foreseeable future also, The management has
assessed that the company continuous to be going concern,

Our opinion is not modified In respect of the above said matter.

Emphasis of Matter

We draw your attention to:

a) We draw attention to Note No. 8 of Consolidated Financial Results wherein Exceptional
items for the quarter ended 30" June, 2022 represent following components:

Sr. Particulars Amount (Tin lakhs) Remarhs, if any
No. Quarter Ended Cuarter
| 30.06.2022 Ended
31.03.2022
1 Foreign Exchange Gain on Loan 285.00 136.00 | " NA
Given to Soma Textiles FZIC
|Associate Company) |
2. Provision for Obsolete Inventory - (79.00) Fair Value Assessment
asperind As 113
3. | Provision for diminution in value = [23.00) | Fair Vaiue Assessment
of Investment | as per Ind As 109
i} Net Balance Written off for - | 5200 | Fair Value Assessment
Heceivables and Payables as per Ind As 119
5 Profit on Assignment of Lease | 13500 ENRE o
Right of Land _ |
] Profit on Sale on Bullding 427.00 '
Total 847.00 = 86.00 '

| | b) The holding company had advanced a loan to its associate company ‘Soma Textiles F2C’
(UAE) out of GDR proceeds?®, classified as Non-Current Loan. The Closing Balance of the
' same Loan is ¥ 6508.20 Lakhs for the quarter ended 30™ June, 2022 (Previous year 3




theunaudited Financial Statement of Soma Vextiles FZC ended as at 31¥ March, 2022
the accumulated loss reflects at AED 8,10,113 as against the total capital of AED
9,00,000 (including statutary reserves).

*SEBI has barred Soma Textiles & Industries Ltd, SK Somany, AK Somany, P
Bandopadhyay, PrafullAnubhai, Sunil Patel and Whiteview Trading Corporation for
indulging in fraudulent trading activities with respect to GDR issuance by Soma Textiles &
Industries Ltd. An investigation was conducted by SEBI with respect to the GDR [Global
Depository Receipt) issuance by the company during October, 2006, The company.
Promoter Directors, Executive Director and others preferred an appeal against the order
of SEBI before the Security Appellate Tribunal (SAT) and the matter is kept jor hearing on
220 August, 2022, and therefare the matter is sub judice.

¢) We draw your attention to the fact that labilities due to Invent Assets Securitisations
Reconstruction Pvt. Ltd. are subject to test of fair valuation, as there was stipulation in
agreement, between the Company and Invent Assets Securitisation& Reconstruction
Pvt. Ltd., that any defaull in installment will cause the arrangement settlement to be
withdrawn and all the liabilities as per original terms of contract shall be restored
Considering the same, the Company had continued the entire exposure at the time ol
restructuring less payment already made to Invent ARC. Company had accounted for
the interest on the borrowings as appearing in the accompanying Consolidated
Financial Results amounting to T 458.22 Lakhs for the quarter ended 300 June, 2022
We have relied upon internal working done by managementAs per management
assessment, the differential portion of borrowings will be accounted as income
(remission of bank liability and interest provision) in the financial vear 10 which the
Company will make full and final payment towards the restricting plan to Invent ARC

Our conclusion is not modified in respect of the above matters.

Other Matter

a) We draw attention to Note No. 10 of Consolidated Financial Results regarding the
share of losses of an associate that exceeds its interest in the associate, the Company
discantinues recognising its share of further losses. The amount of investment has
been fully impaired, hence there is no impact in Consolidated Financial Result. If the
associate subsequently reports profits, the entity will resume recognising its share
of those profits only after its share of the profits equals the share of losses not
recognised.

—



gy R

1

b) The company has filed application for voluntary delisting its share 1 terms of
Regulation 6(a) and Regulation 7 of SEBI (Delisting of Equity Shares) Kegulations,
2009, however approval is pending on the BSE’s part. Further, the Equity Shares ol
the company will continue to be listed on National Stock Exchange of Ind 1 Limjted

Our conclusion is not modified in respect of the abuve matters

For, A K. OSTWAL & CO
Cl h"l.[l'i'E!lH!) ACCOUNTANTS
F.R.N. No.: 107200W
r"' =

R

ASHOK KUMAR JAIN
PARTNER
M. No.: 038521

UDIN:22038521A0URBCI62F

Date:11.08.2022

Place: Ahmedabad




SOMA TEXTILES & INDUSTRIES LIMITED
Regd. Oflice 2, Hed Crose Place - Kolkata-700 001
CIN:LS1909WE 1 840PLCO 10070

ETATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2022

(4 in lakhs)
Quarter Ended Year Ended
30.06.2022 11032082 l n.oe20n 11032022
Unaudited reler note @ Unaudited Audited
| Incunme Fi 1'-'4 | 281 1,455
it Coiher Incamme 285 248 221 EM'
i Total Im:nmq (1) n 4231 522 2142
YV Exponses:
u) Cost of Malerals consutned
1 Raw material
- Dyas, Chemical and Packeng masers)| () 105 575
by Purctiases of Sisck <n-drade - o . -
¢) Cnanges in ventories of finished goods. work Jn-progress . o4 15) 125
angd slock:in-{rade -
) Empioynes banafits expense 5 L sz 57
¢} Fingnoe Costs 467 440 457 1475
iy Dwprecaton and amortisabon expenses 1 1 ar B8
gl Qiher Expenses 4% 124 284 Be
Tatal Ezxpenses 537 Tas 884 3881
W Prolit/ (Loss) belore exceptional lems and tax (1) {286} {ara (442) (1,74%)
V| Exgoptions! lems I BE 124 24
Vil Prefit| (Loss) befare tax {WW] 114 {28E) {318) {1,535)
Vil Tax exponge
() Defurrod tax . {114 (50}
() Tam irs anEl;I of eadiar years - 41 . 41)
i Mot Profiti lLun',i for the period (VI 531 (34T {318) {1,636)
X Share of ProfitiLoss) of associates 2) {2) (|
Xl Not Prafitl (Loss] for the pariod (IX +h ll 581 (2m8) (320} (1.641)
Xl Other Comprehensive Income:
Dems Inal will nal be reclasafiog 1o pralit of (s i >
[a) Rmmmunl el puH impbjmml benefiis obligation - 4 . &
Xin Tuhl Enmpmﬂnﬂw lnem (XHXH) 581 (285) {320) {1.537)
%IV Paid up equity share copital 3003 3,303 3,303 a3
XV Rueserves vacluding Revaluation nﬂam
[ per Batance sheel of previous accouniing period)
AVl Foce value of the share ) 10 10 10 e
Vil Earning Per Equity Share (of Rs. 100- gach) (not
annualsed):
(@) Basic V.78 (110 (D7) (4.88)
ih} Oilutiad : 1.76 : (1.18} : {387 : {4 §8)
Motas
1 Theabova financial results for the quarter ended 30th June. 2022 ware reviewad oy the Audit Comimitles ang agarowed by the
Hoaed of Direcines at 1s meetng held an 11t August, 2022
2 This statemenl has begn prepancd i accordance with Indian Accounting Statndard (IND AS) notified. under the Compaes (indinn
Actounting Slandards) Rulas, 2015 as amendad by the Companias (Indian Accounting Smndards) Amendmant Rules. J018
3 Ingoimie Tax including dofernod tax will be delermined and provided for al ihe end of this hirancial year
4 Earning Per Share (EPS) has bean caltuinied ag par indan Accounting Standan [IND AS-33) jsauea by the nstingle o Chareted
Accountonis of fndia.
& Tha Company has ideniified “Textile® Business as its-only primary reponabie segment in socordance win the requiiemaol of Ing AS
108, "Uperating Segmants’, Accordingly, no separate segmenl informaton has beon provides
& Dua i the diection of the Gujpral High Court Tt 23md Ssptember 2021, the Ahmedabad Municpsl Comporstion  AMC) has

disconrecied witer and drainage connection of the company. Hence, the operatitng of the company are closed with gll sl from
1 November, 2021 and (e same (s 5lill conlinuing and the company has profit of T 581 lakhs during the quorer cndad 30
June, 2022 and 85 of date negative nel worth of the company slood at ¥ 8452 taikhe. In [he opinion ol the merugemeant companry's
assots including cash & gank balance are sulficeint io moot the labiities of the company. The managsment of (he comc sny is also
evaluating varioos oplions including strting new ling of busingss. The Mromolars of the comgany dways helped e company at
e turs of Minancial crig in e past and will back e company it nadesd, in the forusabils ftune atss. Cormdeing the e faciorg
{he results have bean prepaned 20 B going concarn bosis

Thie Hon'tle Gugaral Hagh Cout dirested 1o close S e cporaboiis o polluling svdusties in and aroung Ahmedassd o tha stale

of Gujaral and the gecision of e High Court was upheld by Hortis Supreme Court of Ingid, due 10 which e Company has
disoontnued is operations, hence there ik no separale /epotatie businose or geographical ssgmants as par Ind A5 08 “Irdian
Arcaunting Standard an Operating Sogmiants”
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& Exceplional tems for the quarier ended 301 June, 2002 represent kaillwing rompanents:
Amount [T In Lakhs)

‘ Pacuiars Quarter Ended| Quarior Endod Romarke, i sy
30082022 | 31.03.2022

1, Faregn Exchange Gein on Loan Green 1t Soma Teatlles " }
FZ0 |Associale Company) #8500 3800

2 Brovision for Osolete Inventory (79,00 Efﬁ'iﬂmﬁ!ml ant an por

Z e

3 Prowsian loc dimanulion in walues of irestmsni (23.00)| ﬁ:‘;ﬁmﬁlmmm a6 por
la Mot Batance Wiitien ofl e Hocevables and Fayabies . 5 g Tl Volue Assasemient b8 per
L e st | ind As 108

5 Proft on Assignment of Lease Right of Lamd 12500 o=
| Proll an Soale of Budlding 427 bo =
[ Towi Excoplional lems . _ Baz.00]. 8600, -

i The figuies of thi quarter anded 31st March, 2022 are the balancng igwes betwesn audied fgurees m respett of e Wl Fnancal
yaar and fhe uniudited publistod year 1o daw figunes uplo 318! December, 2021 which wers subjroied W biniles reviey

10 Thi share of lpsses of un ssscoale cxgeeds ils infaredt in e assocule, the Company disconlinees recogilsing s shat ol
futhar nsses. Tha amount of nvestment has been luly impaired hence Nil impact in Consolidoied Reaull Il e associaty
subseguently reports profils, tha enlity resumis mcognising ks share of hose prafls onty afler its ghare of the pralis eguals the
shara of Insses not ecognmed

11  Socurity Exchange Board of india (SEBI) wide & Ondar Numbar WM ARIVEALA 109402020 dalsd 8 Fubruary 2021
declamd the GOR lssue mads by the company 0 Oclober' 2006 violaled provisions of Seclion 12 A (a} ol SEB! Act 10532 read wilh
rogulislions 3o} and 4 (1) of FFUTP regulalions, 2003 and direcied thal Soma Tostiles & Industnes Limitod,  Promoier Difeeions,
Execolive Dirscle and other of thal period (2006-07) are debared responively for 32 years from e aske of he ordar lrom
pccessing the security markel and furthat prohibitad from buying, salling or ofngrwise deaiing in securlios including ur iis of mutuat
furds directly or indirectly or being susocaled with the securiy markal In amy mannar. The company, Promoto Directors
Erprullve Direeler and otters prefenad an apeeal pgainst the ordir of SEBI belore tho Sscurity Apgatiate Tribural (SAT) and he
rattar is wepl for hearing on 2ind Augus), 2022 and thevetn tha mallo is sub pdce .

12 Duit lo canlinius Ioss inciamed by e company, et warth of [he company 15 craded. Howove!, varous inikatives undetaken by the
Compary in relation lo saving cost. enhance anciliary fevenues are mspecied to jesull in improved operaling (erdarmance
Furltier, company is in the proceas ol idertifying surplus assels and wil monlise the saime 0 due course 10 fesull i suslanable

cash lows addrassing any uncedlamies
11 Previous period's figures have bean regroupediecasiieciussilied, whiirevir necassasy. 1o corfespond with e cuienl penod's
classdfication/ gisclosure.
For, Soma Textilés & Industrios Limitod
Place: Abmodatad (A K. Somany) |
Dase 11" August, 2022 ([2in: CoORau0T)
tMonaging Diocior
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