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Independent Aud.itor's Review Report on Standalone lJnaudited Quarterly
Financial Results of the Company Pursuant to the Regulation 33 of the SBBI
lf,isttnS Obligations and Disclosure Requirements) Regulation, zor5 (as
amended)

To the Board of Directors of Soma Textiles & Industries Limited

r. We have reviewed the accompanying statement of standalone unaudited financial
results ("the statement") of Soma Textiles & Industries Limited ("the
Company"), for the quarter ended June 3o, 2019 ("the Statement"), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SIIBI (Listing
Obligations and Disclosure Requirements) Regulations, zor5 (as amended), including
relevant circulars issued by the SEBI from time to time.

z. This Statement, which is the responsibility of the Company's Management and
approved by the Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard
34, Interim Financial Reporting ('Ind AS 34'), prescribed under Section r33 of the
Companies Act, 2013 ('the Act'), SEBI Circular CIR/CFDIFACI6zIzot6 clated 5 July
zo16 (hereinafter referred to as 'the SEBI Circular'), and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the
Statement based on our review.

3.We conducted our review of the Statement in accordance with the Standards on
Review Engagements (SRE) 24Lo, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in ilh the Standards
on Auditing specified under Section r+g(ro) of the Act, tlli does not
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enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we d.o not express an audit opinion.

3' Wq draw your attention to point 7 of the financial results regarding preparation of the
standalone financial results on going concern basis for the ,"uror, ,tutetl therein. The
appropriateness of the assumption of going concern is dependent upon realization of
various initiatives undertaken by the Company and/or the Company's ability to raise
requisite finance/ generate cash flows in future to meet its obligation. Oul conclusion
is not modified in respect of this matter.

4' Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accor<lance with
the recognition and measurement principles laid down in Ind AS 34, prescribed
under Section r33 of the Act, the SEBI Circular, and other accounting p.i";ipl";
generally accepted in India, has not disclosed the information required to be
disclosed in accordance with the requirements of Regulation 33 of the SEgr (Listing
obligations and Disclosure Requirements) Regulations, zor5 (as amended), including
the manner in which it is to be disclosed, or that it contains anv material
misstatement.

For, A.K. OSTWAL & CO
CHARTERED ACCOUNTANI'S

Office
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Date: 9th August, 2otg
Place: Ahmedabad

ASHOK KIIMAR JAIN
PARTNER
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